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Crpykrypa

(poHIa OLIEHOYHBIX CPEACTB
1o aucuuIinie « MHBeCTHIMOHHAS U MHHOBALIMOHHAA 1eATeJIbHOCTh HA NPEeANPUATHID)

Ne | Oramnsl popmuposa- | Ilepeuens 3YHe (3.1, V1, H1...) KoHTposibHBIE 3a/1aHNS UM UHBIE Onucanue mno-
/T | HUS KOMIOeTeHuu | (opmupy- MaTepuaibl, HEOOXOAMMBIE IJIsl OLIGHKH | Ka3aTelei u KpuTe-
€MBIX 3HaHWH, YMEHHI, HABBIKOB M OTBITA JIe- | PHUEB OLICHUBAHUS
KOMIIE- STEJIbHOCTH, XapaKTEPU3YIOIIHNX HTaIbI KOMIIETEHIINM Ha
TEHIIUH dbopMHUpOBaHUSI KOMIIETEHITUH B Pa3IUYHBIX dTanax
MPOIIECCe OCBOSHUS 00pa3oBaTeIbHON (hopmMupoBaHus,
MporpaMMBbI OTICaHUS TIIKaJ Ol1e-
HUBaHUS
1 | CymHocTb 1 I1K-8 3. ChopmupoBaTh TEOPETHIECKHE 3HA- IToaroroBka u npe-
KIIacCupUKanus HUS B 00J1aCTU IPUHSATUS WHBECTUIIUOH- 3eHTalUsl MUHU-
WHBECTHUIINI U UH- HBIX 1 HMHHOBAIIMOHHBIX PEIlICHUH. JTOKJIaJ]a Ha TEMBI
N Kondepenuust (moaroroska 10kaamaos) | Ny
HOBalUH Buabl unBectunuit
¥ MHHOBAIUH (TIpH-
Mepbl)" - 5 6amioB
2 | 'ocynapcTBeHHOE I1K-8 3. ChopmupoBaTh TEOPETUUECKHE 3HA- IToaroroBka u npe-
peryaupoBaHue HH- HUS B 00J1aCTH IPUHSATUS WHBECTUITUOH- 3eHTaIus JOKJIa/a Ha
BECTHULIMOHHOHN U HBIX M1 UHHOBAIIMOHHBIX PEIICHUIA. TeMbl "CrocoOkI co-
MHHOBALIMOHHOMN 3/IaHUsT OJIarONpPHST-
JIESITEIbHOCTH B Kondepenuus (moaroroBka A0KJIaA0B) | HOTO MHBECTULIMOH-
P®. VYerHbIit onpoc HOTO KJIUMata (Ha
puUMepe KOHKPET-
HBIX TOCYJapCTB,
peruonoB)" - 10 6ai-
JIOB
3 | ®uHaHCHpOBaHUE [1K-8 3. ChopmupoBats TeopeTnueckue 3Ha- | KoHdepeHnius (moAroToBka 10KIa10B) TectupoBanue 3a
WHBECTUIIMOHHON U HUS B 00JIACTH NPUHATHUSI THBECTUIIUOH- TectupoBanue KaK]IbIN MPaBUIIb-
WHHOBAIMOHHOM HbBIX M1 MHHOBAITMOHHBIX pelIeHU. VY. HBIW OTBET TecTa - |




JACATCIIbHOCTH

CdopmupoBaTh yMEHUS, TTO3BOJISIFOIITHE
O1IeHUBATh 3 (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ UHHOBAIITMOHHBIX PEIICHHM,
PHUCKOB U BO3MOKHBIX COLIUATIBLHO-
SKOHOMHYECKHX NociieacTBui. H.
HmeeT HaBBIK OIIEHKU 3(PHEKTUBHOCTH
WHBECTHUIINH, MHHOBAIINI M WHBECTHIIH-
OHHBIX IIPOEKTOB C YYETOM KPUTEPHUEB
COLIMAJILHO-9KOHOMUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB M BO3MOKHBIX COLIH-
aJbHO-KOHOMHYECKHUX IOCIIENCTBUI.

6amr. Utoro 8 Oai-
JI0B MUHU J0KIazd Ha
OCHOBE CTaTHCTHUYE-

ckux maHHbeix "Uc-
TOYHHUKY UHBECTHIIU-
OHHOM JeATEHbHOCTH

B P® B oTnenbpHBIX

OTpacysix

SKOHOMHKH" - 2 Oaj-
1a Uroro 10 6amnos

NHBecTUIIMOHHBIN
MPOEKT: CYIIHOCTD,
KJaccuukanus.
OcobenHoctu pea-
JU3alM1 UHBECTH-
[IMOHHBIX TTPOCK-
TOB.

[IK-8

3. ChopmupoBaTh TEOpETHUECKHE 3HA-
HUS B 00JIACTH MPUHATHSI HHBECTUITNOH-
HBIX U UHHOBAI[MOHHBIX PEIICHU. VY.
CdopmupoBaTh yMEHUS, TIO3BOJISIFOIITHE
OIIeHUBATh () (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ UHHOBAITMOHHBIX PEIICHHM,
PHUCKOB U BO3MOKHBIX COLIUATIBHO-
SKOHOMHYECKHX TociieacTBui. H.
HmeeT HaBBIK OIIEHKU 2P HEKTUBHOCTH
WHBECTHUIINI, THHOBAITUN 1 HMHBECTHUIIH-
OHHBIX IPOEKTOB C YYETOM KPUTEPHUEB
COLIMATIbLHO-9KOHOMHUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB M BO3MOKHBIX COLIH-
aJbHO-2KOHOMHYECKHUX IOCJIENCTBUI.

Konpepenuust (moaroToBka J0KIaa0B)
TectupoBanue

IMonroroska u npe-
3eHTalus JOKJIaa Ha
TeMmsl "CyIIHOCTb U
coJiep’KaHue UHBe-
CTULIMOHHBIX MPOEK-
toB" miu "Ocoben-
HOCTH OT/IEIbHBIX
WHHOBAITMOHHBIX
poeKToB"- 5 OaioB
Tectuposanue - 0,5
OaJu1a 3a KaXKIblil
MIPaBUJIbHBIN OTBET
tecta. Utoro 5 6an-
noB Uroro - 10 6ain-
JIOB

Bunnl u pranel

3¢ (HEeKTUBHOCTH
MHBECTUIIMOHHBIX
IIPOEKTOB. MeTtoau-
YecKue peKoMeH1a-
LIMU M0 OLICHKE

b exTuBHOCTH

[TK-8

3. ChopmupoBaTh TEOPETHIECKHE 3HA-
HUS B 00J1aCTU IPUHSATHS WHBECTUIIUOH-
HBIX U1 UHHOBAIMOHHBIX pEIICHU. VY.
CdhopmupoBaTh yMEHUS, IO3BOJISIOIIIE
orieHuBaTh YO PEKTUBHOCTh MHBECTHUITU-
OHHBIX U UHHOBAIIMOHHBIX PEIICHUH,
PHUCKOB M BO3MOXHBIX COIIUAIBHO-

VYcTHbI onpoc

YcTHBINM onpoc cTy-
JICHTOB KakK Ipeam-
Oyna x pazneny "Me-
TOJIBI OLIEHKH 3 eK-
TUBHOCTH UHBECTHU-
U (MHBECTUITMOH-
HBIX NMPOEKTOB)"




WHBECTUITMOHHBIX
npoexktoB BK-477.

SKOHOMHYECKHX NociieacTBui. H.
HmeeT HaBBIK OIIEHKU YPHEKTUBHOCTH
WHBECTHUIINH, MHHOBAIINI U WHBECTHIIH-
OHHBIX IIPOEKTOB C YYETOM KPUTEPUEB
COLIMAJILHO-9KOHOMUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB ¥ BO3MOXKHBIX COLIH-
aJIbHO-OKOHOMUYECKUX MOCICICTBHUL.

Craruueckue MeTo-
JIbl OLICHKH 3P dek-
TUBHOCTU WUHBECTH-
111707871
WHHOBaIui(0e3
y4éTra JUCKOHTUPO-
BaHUs).

[IK-8

3. ChopmupoBaTh TEOpETHUECKUE 3HA-
HUS B 00JIACTH NPUHATHSI HHBECTUITNOH-
HBIX U UHHOBAIMOHHBIX PEIICHUN. VY.
CdopmupoBaTh yMEHUS, TIO3BOJISIFOIITHE
OIIeHUBATh 3 (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ UHHOBAITMOHHBIX PEIICHHM,
PHUCKOB U BO3MOKHBIX COLUATIBHO-
SKOHOMHYECKHX MociieacTBui. H.
HmeeT HaBBIK OIIeHKU YPHEKTUBHOCTH
WHBECTHUIINI, THHOBAITUN 1 HMHBECTHUIIH-
OHHBIX ITPOEKTOB C YYETOM KPUTEPUEB
COLIMATILHO-9KOHOMHUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB M BO3MOKHBIX COLIH-
aJbHO-2KOHOMHYECKUX MOCIIENCTBUI.

Pemenue 3agau

IIpaBunpHOE pemre-

HHE 3a7a4H - 2 0al-

na. Uroro - 10 Gan-
JIOB

MeTobI OIICHKHU

s dexTuBHOCTH
UHBECTHUIIUMY U UH-
HOBAITUM, OCHOBaH-
HBIC Ha JUCKOHTH-
poBanuu. Jluc-
KOHTHUPOBAHUE.
[llectp GpyHKINT
CJIO’KHOTO MTPOILICH-
Ta.

[IK-8

3. ChopmupoBaTh TEOPETHUECKUE 3HA-
HUS B 00J1aCTU IPUHATHS WHBECTUIIMOH-
HbIX U NHHOBAllUOHHBIX pEUICHUN. Y.
CdhopmupoBaTh yMeHUS, TO3BOJISIONIIE
OLleHUBATh 3P (PEKTUBHOCTH HUHBECTHIIN-
OHHBIX U HUHHOBAIIMOHHBIX PELICHUH,
PHCKOB U BO3MOXKHBIX COIIUAIBHO-
SKOHOMHYECKUX ITociiencTsuii. H.
Hmeet HaBBIK OLIEHKH 3PPEKTUBHOCTH
WHBECTHUIIMI, MHHOBAIIUN 1 HMHBECTHUIIH-
OHHBIX IMPOEKTOB C YYETOM KpUTEPUEB
COITMATbHO-9KOHOMUYECKOH I (HEKTHB-

TectupoBanue
Pemnrenue 3anau

IIpaBunbsHOE pere-

HHE 3a1a4u - 2 Oal-

na. Uroro - 10 0ai-
JIOB




HOCTH, pUCKOB U BO3BMOXHBIX COLIU-
AJIBHO-OKOHOMHUYCCKHUX HOCHeHCTBI/IfI.

dakTopsl HEOIIPE-
JIEJIEHHOCTH U pHUC-
Ka B UHBECTHIIHOH-
HOM 1 MHHOBAIIUOH-
HOH NeSITEeITLHOCTH.

[1K-8

3. ChopmupoBaTh TCOPETUIECCKUE 3HA-
HUS B 0077aCTH PUHATHS UHBECTUIIUOH-
HbIX 1 NHHOBAIlMOHHBIX pEUICHUH. Y.
CcdopmupoBaTh yMEHUS, IO3BOJISAIOIINE
O1IeHUBATh 3 (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ MHHOBAIIMOHHBIX PELICHUH,
PHCKOB M BO3MOXHBIX COI[UAIBHO-
SKOHOMUYECKHUX TociIeacTBUN. H.
HmeeT HaBBIK OLIEHKU 3(P(HEKTUBHOCTH
WHBECTHUINI, NTHHOBALI U NHBECTUIH-
OHHBIX ITPOEKTOB C YYETOM KPUTEpUEB
COLIMAIbHO-9KOHOMHUYECKON AP PEeKTHB-
HOCTH, PUCKOB U BO3MO>KHBIX COIIH-
AJIbHO-3KOHOMHYECKHX NOCIIEICTBUH.

VYeTHBI orpoc
Pemenue 3agau

IIpaBunbsHOE pere-

HHE 3a1a4u - 2 Oa-

1a. Utoro - 10 6an-
JIOB

PriHOK 11I€HHBIX OY-
Mar. Y4acTHUKU
PBIHKA IIEHHBIX OY-
Mmar. Bunbr npodec-
CHUOHAJIBLHOHU 1esl-
TETHHOCTHU HA PBIH-
K€ IICHHBIX OyMmar.
Bunel u ctonMoCTh
[IEHHBIX OyMmar.

TIk-8

3. ChopmMupoBaTh TEOPETHIECKHE 3HA-
HUS B 00J1aCTU IPUHSATUS WHBECTUIIUOH-
HBIX U1 UHHOBAIIMOHHBIX pEIICHU. VY.
CdhopmupoBaTh yMEHUS, O3BOJISIONIIE
o1ieHuBaTh YO PEKTUBHOCTh MHBECTHUITU-
OHHBIX U UHHOBAIIMOHHBIX PEIICHUH,
PHCKOB M BO3MOXHBIX COI[UAIBHO-
SKOHOMMYECKHX IMocieacTsui. H.
Nmeet HaBBIK O1IEHKH 3((HEKTUBHOCTH
WHBECTHUIIMN, MHHOBAIIMIT M WHBECTUIIH-
OHHBIX ITPOEKTOB C YYETOM KPUTEpPUEB
COLIMAIbBHO-9KOHOMHYECKON AP PEeKTHB-
HOCTHU, PUCKOB U BO3MOXKHBIX COIIH-
TbHO-9KOHOMHUYECKHX TIOCTIEICTBHIA.

TectupoBanue
Pemenue 3amau

TectupoBanue - 5
Oamtos. Pemenue 3a-
nmay - 1 6aJyur 3a Kax-

JI0€ TIPaBIIIBHOE
perieHue 3a1a9m.
Hroro - 10 6amos.

10

AHanu3 peiHKa
IIEHHBIX OyMar:
byHIaMEHTATBHBIN

[1K-8

3. ChopmupoBaTh TCOPETHUECCKHE 3HA-
HUS B 00J1aCTU IPUHSATHS WHBECTUITUOH-
HbIX M1 MHHOBAIITMOHHBIX pelIeHU. VY.

JlenoBast urpa-cumyJIsius
Kondepenuus (moaroToBka J0KIaI0B)

Jlenosas urpa "Build
your stax", Beiur-
paBIlIeil KOMaHJIe 3a




U TEXHUYECKUN.

CdopmupoBaTh yMEHUS, TTO3BOJISIFOIITHE
O1IeHUBATh 3 (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ UHHOBAIITMOHHBIX PEIICHHM,
PHUCKOB U BO3MOKHBIX COLIUATIBLHO-
SKOHOMHYECKHX NociieacTBui. H.
HmeeT HaBBIK OIIEHKU 3(PHEKTUBHOCTH
WHBECTHUIINH, MHHOBAIINI M WHBECTHIIH-
OHHBIX IIPOEKTOB C YYETOM KPUTEPHUEB
COLIMAJILHO-9KOHOMUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB M BO3MOKHBIX COLIH-
aJIbHO-KOHOMHYECKHUX IOCJIECTBUI.

3¢ deKTUBHO
c(hopMUPOBaHHBII
MHBECTHUITMOHHBIN
noptdens - 5 6an-
noB. IloaroroBka u
Mpe3eHTAINs
JOKJIaaa Ha Temy "
AHanu3 poccuicKoro
pBIHKA IICHHBIX
OyMax Ha TOProBOit
mnomaake MMBB-
PTC: Texunueckuii
aHanu3 U GoHA0BbIE
HHAEKCH" - 5 0aIoB
Hroro 10 6amios

11

CymHocTs U coaep-
’KaHNE WHBECTHIIH-
OHHOTO MOpTdens

[IK-8

3. ChopmupoBaTh TEOpETHUECKUE 3HA-
HUS B 00JIACTH NPUHATHSI HHBECTUITNOH-
HBIX U UHHOBAI[MOHHBIX PEIICHU. VY.
CdopmupoBaTh yMEHUS, TTO3BOJISIFOIITHE
OIIeHUBATh () (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ UHHOBAITMOHHBIX PEIICHHM,
PHUCKOB U BO3MOKHBIX COLIUATIBHO-
SKOHOMHYECKHX TociieacTBui. H.
HmeeT HaBBIK OIIEHKU YP(HEKTUBHOCTH
WHBECTHUIINI, THHOBAITUN 1 HMHBECTHUIIH-
OHHBIX IIPOEKTOB C YYETOM KPUTEPUEB
COLIMATILHO-9KOHOMHUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB M BO3MOKHBIX COLIH-
aJbHO-2KOHOMHYECKHUX MOCJIENCTBUI.

[enoBas urpa-cumysius
Kondepenmust (moaroToBka 10KIaa0B)

Henosas urpa "Build
your stax", Beiur-
paBIIeii KOMaHe 3a
3¢ hexTUBHO
c(hopMUPOBaHHBII
WHBECTHUITMOHHBIA
noptdens - 5 6an-
noB. IloaroroBka u
Mpe3eHTAIHS
JIOKJTaJIa Ha TeMY
"OcobeHHocTu
dhopMupOBaHUS WH-
BECTUIIMOHHOTO
noptdens (Ha npu-
Mepe KOHKPETHBIX
KoMITaHuii)" - 5 6ai-
0B Utorosoe Tectu-
poBanue - 10 6amoB




Hrtoro 20 6amios

12

Hroro no texymen
aTTeCTaIuu

[IK-8

3. ChopmupoBaTh TEOpETHUECKUE 3HA-
HUS B 00JIACTH NPUHATHSI HHBECTUITNOH-
HBIX U UHHOBAI[MOHHBIX PEIICHU. VY.
CdopmupoBaTh yMEHUS, TTO3BOJISIFOIITHE
OIIeHUBATh () (HEKTUBHOCTH MHBECTHIIH-
OHHBIX ¥ UHHOBAITMOHHBIX PEIICHHM,
PHUCKOB U BO3MOKHBIX COLIUATIBHO-
SKOHOMHYECKHX TociieacTBui. H.
HmeeT HaBBIK OIIEHKU YPHEKTUBHOCTH
WHBECTHUIINI, THHOBAITUN 1 HMHBECTHUIIH-
OHHBIX TPOEKTOB C YYETOM KPUTEPHUEB
COLIMATILHO-9KOHOMUYECKOH 3 PeKxTHB-
HOCTH, PUCKOB M BO3MOKHBIX COLIH-
aJbHO-2KOHOMHYECKUX MOCIIENCTBUI.

Hrorosoe TCCTUPOBAHUC

Hroro 100 6aios

13

IIpomexyTounas
arTecTauus

[IK-8

3.CdhopMupoBaTh TEOPETUUECKHE 3HA-
HUS B 00J1aCTU IPUHATHS WHBECTUIIMOH-
HbIX U NHHOBAllUOHHBIX pEUICHUN. Y.
CdhopmupoBaTh yMeHUS, TO3BOJISIONIIE
OLIeHUBATh 3P (PEKTUBHOCTH NHBECTHIIN-
OHHBIX U HUHHOBAIIMOHHBIX PELICHUH,
PHCKOB U BO3MOXKHBIX COIIUAIBHO-
SKOHOMHYECKUX ITociiencTsuii. H.
Hmeet HaBBIK OLIEHKH YPPEKTUBHOCTH
WHBECTHUIINI, MHHOBAIIUH 1 HMHBECTHUIIH-
OHHBIX IMPOEKTOB C YYETOM KpUTEPUEB
COITMATBHO-9KOHOMUYECKOH I (HEKTHB-
HOCTH, PUCKOB ¥ BO3MO>KHBIX COITH-
QJIbHO-3KOHOMHYECKHX MOCIIEICTBUH.

T, KO, P3, IN

100




MunucTepcTBO HayKH U Bbicliero oopazosanus Poccuiickoit denepanuu
YUTUHCKUU MTHCTUTYT (OUIUAI)
®I'BOY BO «BAUKAJILCKUN TOCYJIAPCTBEHHbBIN YHUBEPCUTET»
Kadenpa dbrnHaHCh 1 yripaBieHHne
OueHovHbIE CPEACTBA TEKYIIEr0 KOHTPOJIS

3ananus o teme 1 (Ilpunoxenue 1)
3ananus o teme 2 (Ilpunoxenue 2)
3amanus o teme 3 (Ilpunoxenwne 3)
3ananus o teme 4 (Ilpunoxenue 4)
3aganus no teme S (Ilpunoxenue 5)
3amgaaus o teme 6 (IIpunoxenwue 6)
3aganus no teme 7 (Ilpunoxenue 7)
3amaaus o teme 8 (IIpunoxenwne &)
3aganus no teme 9 (Ilpunoxenue 9)
10 3ananus no teme 10 (Ilpunoxenue 10)
11. 3apanus no teme 11 (Ilpunoxenue 11)
12. Utorossriii Tect (Ilpunoxenue 12)

AR SRR Il S e

OIIeHO‘IHI)Ie cpeacrBa NIPOMEKYTOYHOI0 KOHTPOJIsA

1. Marepuansl 1J1s1 IPOMEKYTOUHOTO KOHTPOJIs TpuBeaeHsbl B [Ipunoxenun 13, 14, 15

OBPA3EIl BUJIETA

OuneHo4HbIE CPeICTBA MPOMEKYTOUHOI0 KOHTPOJIA
Buaersl k 3a4éry B 1-M cemectpe Ha 1-m Kypce

MuHHCTEpPCTBO HAYKH U BhICIIEro oopa3o- Hamnpasnenwue - 38.03.05 busznec-uHpopmMaTnka

BaHus PO [Tpoduns — Lludposas skoHOMUKA
YutrHCKUN HHCTUTYT (prmma) Kadenpa napopManimoHHBIX TEXHOJIOTHIA U BBICIIIEH
®I'BOY BO «baiikansckuii rocyaap- MaTE€MaTUKHU
CTBEHHBI YHUBEPCUTET JucuunnuHa — MTHBECTUIIMOHHAS M HHHOBAIMOHHAS

ACATCIIBHOCTDb Ha NPCANPUATHHN

3K3AMEHAIIMOHHBIN BUJIET Ne 1

1. Tlonstue u cymHoCTh MHBeCTUIMNA. Kitaccudukanys nHBeCTULIUI.
2. Bugabl 3¢ (heKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTA.

CocraBuTens E.1O. Bukynosa

(moxamnuce)

3aBenyroumii kKadeapoii JLU. Tpyxuna

(moanuce)



IIpunoxenue 1

Tema 1. Cymmocts u xnaccuukays MHBECTULMI U HHHOBALIUHA.

Tect 1.

BriOepuTe npaBUIbHBIN BapHAHT OTBETA HA CIIEAYIOIINE BOIPOCHL.

1. MaBecTHIINH — DTO:

A) UMYIIIECTBO, KOTOPBIM pacroiaraeT GU3n4ecKoe JHII0;

E) Cp€I[CTBa, BKJIaAbIBACMBIC B XOSSIIZCTB@HH}HO HCATCIIBHOCTD B ILICJIAX HOqueHI/ISI J0xo0/Ja.

B) cymma neHeXHBIX MOCTYIUICHHH OT MPOJIAXkKH MPOTYKIUY;

[') yacTh MPOM3BOAUTEIHHOTO KamuTanda, CTOMMOCTh KOTOPOWM B Tpollecce MOTpeOIeHuUs
MIOJHOCTBIO MIEPEHOCUTCS HA IPOAYKT U LIETMKOM BO3BPALIAETCA K IPEANPUHUMATENIO B JIEHEK -
HOU (hopMe B TE€UEHHE KAXKIOTO Kpyroobopora

2. B ycioBusix miaHoBO-aAMUHUCTPATUBHON SKOHOMUKHU MOHITHE «UHBECTULIMM
OTOXKJIECTBJISUIOCH C IIOHATHEM:

A) «BIIOKEHUS B IEHHBIE OyMarm»;

bB) «xanuTanbHble BIOKEHUY;

B) «ocHOBHBIE QOHIBI.

3. ITo muenuto JIx.KeiiHca MHBECTUIIMH JOJIKHBI OBITH PaBHBIL:
A) n1oxo1am HaceIeHus;

b) coepexenusm;

B) BasioBOMYy BHYyTpeHHEMY NPOJYKTY;

I') pacxonam HaceneHusl.

4. B 3aBucuMOCTH OT OOBEKTa BIIOKEHUH WHBECTUIMOHHBIX PECYpCOB MHBECTHIIMM ObI-
BaIOT:

A) puHaHCOBBIE U pealIbHBIE,

b) npsimble 1 KOCBEHHBIE;

B) xpaTkocpouHble U JOATOCPOYHBIE;

I') rocynapcTBEHHbIE M YaCTHBIE.

5. BnoxxeHus kanurana B akiuH, 0OJIMraliiy, HHble LIeHHbIE OyMark — 3To:
A) xanuTanooOpa3yolue HHBECTULNH;

b) dunancoBble MHBECTUIINH;

B) peasibHBIC HHBECTUITNH;

') 6eccpouHble HUHBECTULIUH.

6. PerHBECTHIINH — 3TO:

A) MHBECTHIINH, HAMPABJICHHBIE HA PACIIMPEHUE TTPOU3BOJICTBEHHOTO TIOTCHIINAIA;

b) unBecTuimm, oCymecTBIsieMble Py IPUOOPETSHUH U OCHOBAHHUH MPEATIPUSTHS;

B) unBecTumm, HanpapisieMble HA MOJACPHU3AIUIO 000Dy I0BAHMS;

') BOXeHNE BHICBOOOIMBIINXCS MHBECTHIIMOHHBIX CPEJICTB B MOKYIKY HIJIM U3TOTOBJICHHE
HOBBIX CPEJCTB IPOU3BOICTRA.

7. Ilo xapakTepy y4acTus B HHBECTULIMOHHOM IIPOLIECCE BBIICIISOT:
A) puHaHCOBBIE U peabHble HHBECTULNH;

b) npsiMble 1 KOCBEHHbIE MHBECTULINU;

B) xpaTtkocpouHble U JOATOCPOYHbIE HHBECTULINH;



F) TOCYAapCTBCHHBLIC U YaCTHBIC NHBCCTULIUU.

8. K CIICKYJIAITUBHBIM MHBCCTUIUSAM OTHOCAT:
A) HWHBCCTHIHH, IMO KOTOPBIM PHCK IMOTCPpU KallkuTajla HIW A0XO0Ja IIPAKTHYCCKU OT-

CYTCTBYET;

b) unBecTuMu, ocyiiecTBIsIEMbIE HE3AKOHHO;
B) Han6onee puckoBble MHBECTUIIMOHHBIE TIPOEKTHI UM HHCTPYMEHTHI HHBECTUPOBAHUS, 10

KOTOPBIM OKHIACTCA HaWBBICIIIHH YPOBCHb MHBCCTUIIMOHHOT'O J0XO0/J4a,

Ha:

F) BJIOJKCHHS KalluTajla HCPE3UJICHTAMMU.

9. Ilo nensiM MHBECTUPOBAHUS UHBECTOPHI JEIATCS Ha!
A) cTpaTernyeckux 1 mopTQenbHbIX;

b) oTeuecTBEeHHBIX 1 KOHCEPBAaTUBHBIX;

B) unauBuayanbHbIX 1 MHCTUTYLUOHAJIBHBIX;

') yacTHBIX, FOCYAaPCTBEHHBIX U MyHUIIUIAJIbHBIX.

10. TTo dopmaM coOCTBEHHOCTH HHBECTUPYEMOTO KalMuTajaa MHBECTULIUU TIOJIPa3ACIIIIOTCS
A) (bvMHAHCOBBIC U PCAIbHBIC;

b) npsiMble 1 KOCBEHHBIE;

B) xpaTkocpouHbIe U JOITOCPOYHBIE;

I') rocytapcTBEHHBIE U YaCTHBIE.

11. luBecTuumy, HanpasisieMble HAa pacCUIMPEHUE AEUCTBYIOUINX IPEIPUITHHA, CO3/1aHNE

HOBBIX Hpe,Z[HpI/IﬂTI/Iﬁ " IIPOU3BOACTB B TOH KE, UTO U paHEC C(1)epe ACATCIIbBHOCTHU, TOM K€ PCTU-
OHC — OTO:

A) cTpaTernyecKkue MHBECTHIINM;
b) Tekymue nHBECTHIINH;

B) HOBanMOHHBIC HHBECTHUIINH;
I') 6a30BBIC MHBECTHUIIHH.

12. Knaccudukanus HHBECTUINI HEO0X0AUMA C IEINBIO:
A) IONTOBpPEMEHHOTO NIepepacIpe/ieNICHNs] CPEJICTB U PECYPCOB MEKIY TEMH, KTO HMH pac-

noJjiarac€t, 1 TCMH, KTO B HUX HYXIACTCH,

b) niianupoBanus u aHanu3a;
B) onpenenenus cocraBa MaTeprUaIbHO-BELIECTBEHHBIX 3JIEMEHTOB AJIsl CO3AaHUs (pa3BU-

THA, MOI[CpHI/ISaI_[I/II/I) 00BeKTa HpeﬂHpHHHMaTeHLCKOﬁ ACATCIIBHOCTH.

13. I/IHBCCTI/IHI/II/I, IMPU3BAHHBIC ITOAJCPKHNBATH BOCHpOI/ISBO,I[CTBeHHLIﬁ IIpoueccC U CBsA3aH-

HBIC C BJIOKCHHUAMMU 110 3aMCHC OCHOBHBIX CPCACTB, IPOBCACHUIO PA3JIMYHBIX BUJ0B KallUTaJlb-
HOT'O pEMOHTA C ITOIIOJJHCHHUEM 3al1aCOB MATCPHUAJIbHBIX U O60pOTHI>IX AdKTHUBOB — 3TO:

A) cTpaternueckre UHBECTUIINH;
b) Texymiue nHBECTHIINY;

B) HOBaIMoOHHBIC HHBECTHUINH;
I') 6a30BBIC HMHBECTUIINH.

14. BBICBO60)KI[6HI/IG paH€C HHBCCTUPOBAHHOI'O KallMTalla U3 HHBCCTUIITHOHHOI'O o60p0Ta

0e3 MOCJICAYIOUICTO UCITIOJIB30BAHNUA B MHBCCTUIIMOHHBIX IEJIAX HA3bIBACTCA:

A) Ne3UHBECTHUITUEH;

b) nepBUYHBIMU UHBECTULIUAMH;
B) peunBectunueii;

') mpsiMbIMU UHBECTULIMSIMHU.



15. IIpssMble THBECTUIIMHU MTOIPA3yMEBAIOT:

A) XapaKTCPU3YIOT BJIOKCHUS KallUTalla UHBECTOPA, OITIOCPECAOBAHHOC APYTUMH JIMTTaMU

(pmHAHCOBBIMU MTOCPETHUKAMN );
B) npsimoe yuacTtue nHBecTOpa B BHIOOpPE 00BEKTOB MHBECTUPOBAHMS;

B) npuobpeTteHue pa3anuuHbIX BUJOB LIEHHBIX OyMar HEMOCPECTBEHHO Yy SMUTEHTA;
I') dbunancupoBaHre HHBECTUIIMOHHOTO MIPOEKTA TOJIBKO 3a CYET COOCTBEHHBIX CPE/ICTB MH-

BeCTOpAa.

3aganue 1. Pacrpenenute MHBECTUIIMU HA TPYIIBI COTIACHO OOBEKTY BIIOKEHUS, Mpea-

CTaBbTE CTPYKTYpy. JlaHHBIE IpeCTaBICHbI B Ta0. 1.

Tabmuma 1
NHBecTUIIMOHHAS EITEIbHOCTh PETPUSITHS
HanpaBnenust ”THBECTUIIMOHHOMN AEATEIBHOCTH Pazmep

BIIOKCHUH,
THIC. pYyO.

1. KanutanapHbIe BJIOXKEHUS B MOKYIIKY M MOHTaX 000PYIOBaHHSI 3000

2. KanuTanbHble BI0KEHUS B CTPOUTEIHCTBO MMPOU3BOJICTBEHHOIO 11€Xa 6000

3. BroxxeHust B pa3BUTHE CTOPOHHETO MPEINPUSATHS IyTEM NPUOOPETEHUs eTo 1000

Ak

4. NuBecturun 8 HUOKP 800

5. MuBecTuimu B npuodpereHre GhpaHIIu3bl 1500

Htoro nasectunmii 12300

3aganue 2. Pacnpenenure mMaTepuanbHble MHBECTULIMU HA CTpaTeruyeckue, 0a3oBbIE U Te-
KYIINE U3 CIEAYIONIETO CIHCKa U rpaMuecKku peCcTaBbTe UX CTPYKTYpY (CM. Tabm. 2).

Tabmuma 2
HHBecTUIIMOHHAS eSITeNIbHOCTD MPEATIPUSATHS
HanpagieHnss H”HBECTUIIMOHHON 1€ATEIbHOCTH Pasmep
BJIOKECHUH,
TBIC. pYyO.
1. MHBECTHIMH, CTIOCOOCTBYIONTNE BBIXOY Ha HOBBIE PHIHKH 2500
2. uBectuuu B pa3padOTKy HOBBIX TEXHOJIOTHI 7000
3. MuBecTUIIMHU, HAIPABJICHHBIEC HA PACIIMPEHUE MPOU3BOJICTBA 10000
4. uBecTuMU, HANPABJICHHBIE HA CO3JaHME HOBOI'O MPOU3BOJICTBA, HE CBI3aH- 20000
HOT'O C IPEAIIECTBYIOIUM
5. HBecTuIMu, HampaBIeHHbIC HA MOBBIMIEHUE Y()PEKTUBHOCTU JEATCILHOCTH 4500
JICACTBYIOLLETO NPEANPUSITHUS
6. lHBecTHIMYN, HANIPABJICHHBIC HA 3aMEHY OCHOBHBIX (DOHIOB TIPEANPHUSATHS 15000
Wtoro nuBecTuimit 59000

[ToaroToBka u mpe3eHTanus JA0KJIaaa Ha TeMbl "' BUIbl MHBECTUIIMI M MHHOBALUN (TpUMEpHI)" -

5 OaoB




IIpuniaoxenne 2

Tema 2. 'ocynapcTBEHHOE PEryJIMpOBaHNE UHBECTULIMOHHON U MHHOBALIMOHHOM IEATEIBHOCTH B
P®.

CryneHTy HE0OXOJUMO U3YyYUTh 3aKOHOJATENIbHYIO 0a3y MHBECTHMLIMOHHOW M MHHOBAIIMOHHOM
nesrenbHocTel B PO. denepanbhblii 3akoH oT 25 deBpanst 1999 r. Ne39-03 «O0 nHBECTULIMOH-
HOM nesrenbHOCTH B Poccuiickoit denepannu, ocymiecTiusieMoil B popMe KanuTaabHbIX BIOXKE-
Hul». TToHATHA "MHBECTULIMOHHBLIA MOTEHIHMAN", "MHBECTHIIMOHHBIN KauMatr", "MHBECTHUIIMOH-
Hasl IPUBJIEKATEIBHOCTH" .

[ToaroToBka u mpe3eHTanus Jokiaaaa Ha TeMy "CrocoObl co3jaHus 0JIaronpusiTHOrO MHBECTHU-
LIMOHHOT'0 KJIMMaTa (Ha MpuMepe KOHKPETHBIX TOCYIapCTB, PETUOHOB)" - 5 OaJljIoB.



(&’

IIpuniaoxenne 3

Tema 3. ®uHaHCHPOBAHNE UHBECTULIMOHHON ¥ HHHOBALIMOHHOW JEATEIILHOCTH
3ananue 1.
BriOepute npaBuiIbHBIN BapuaHT OTBETA Ha CJIETyIOIME BOIPOCHI.
1. K BHEIIHUM UCTOYHUKAM CpeCTB (PUHAHCUPOBAHUS MHBECTULUHN NPEAIPUATUNH OTHOCST-

A) cTpaxoBO€ BO3MEILIEHUE;

B) cob6cTBenHbIE CpecTBa;

B) amopTH3aiinOHHBIE OTYNCIICHHS,;
I') nHOCTpaHHbBIE MHBECTULIHH.

2.K BHYTPCHHUM HCTOYHHUKAM CPCACTB (bI/IHaHCI/IpOBaHI/IH WHBECTULINHI HpeI[HpI/IHTI/Iﬁ OTHO-

CATCA:

A) MHOCTpaHHbIE UHBECTUIINH;

b) umyiecTBo rpaxaas;

B) coGcTBeHHbBIE CpeacTBa;

I') accurnoBanus u3 geaepaibHOro OrOIKETa.

3. K coOCcTBEHHBIM UCTOYHHUKAM MHBECTHUIIMH OTHOCSATCS:
A) smuccus o0Iuranui;

b) aMmopTH3aninOHHBIE OTYUCIICHHS;

B) MHBECTUITMOHHBIN JTU3HHT;

I') xpeauTb1 OAHKOB.

4. C no3uuuii HaMOHALHOM PKOHOMUKH K BHYTPEHHUM MCTOYHHKAM WHBECTUPOBAHUS HE

OTHOCATCA:

A) coOCTBEHHbBIE CPEICTBA NPEAIPUITUI;
b) nHocTpaHHbIE MHBECTULINH;

B) cOGepexenus HaceneHUS;

I') accurnoBanus u3 OGroKera.

5. K 3aeMHBIM HCTOYHHMKAM CPEJICTB OTHOCST:

A) cpencTBa, MOJTYyYEHHBIE OT SMUCCUM OOJIUTAIIN;

B) cpeactBa, nosyueHHbIE OT SMUCCUU aKLUii;

B) neneBoe rocynapctBeHHOE (pMHAHCUPOBaHKHE HAa OE3BO3ME3THOM OCHOBE;
') ctpaxoBbie BO3MENICHUS YOBITKOB, BEI3BAHHBIX [TOTEPEN UMYILIECTBA.

6. K kakuM MCTOYHMKAM MHBECTHLIMOHHBIX CPEACTB OTHOCUTCS SMUCCHS 00IUraruii?
A) 3aeMHBIM;

b) npuBneyeHHbIM;

B) BHEOO)KETHBIE HCTOUYHUKU CPEJICTB;

') coGcTBeHHBIE.

7. UHBECTUILIMOHHBIN JTU3UHT OTHOCHUTCS K:
A) cOOCTBEHHBIM HCTOYHUKAM HHBECTHUIIUN;
b) npuBneyeHHBIM HCTOYHUKAM UHBECTUIUN;
B) 3aeMHBIM HCTOYHUKAM MHBECTHUIIN;

') BHEOIOIKETHBIM CPE/ICTBAM.

8. K coOcTBEHHBIM HCTOYHHKAM CPEJICTB MHBECTUPOBAHUS OPTaHU3ALMH HE OTHOCSTCS:
A) npuObLIb;



b) amopTu3annoHHbIE OTYUCIICHUS;
B) nononHuTenbHbIe B3HOCHI (11aK) B YCTaBHBIN KanuTal;
I') ctpaxoBbie Bo3MelIeHNsI YOBITKOB, BBI3BAHHBIX MTOTEPEH UMYIIIECTBA.

3ananue 2.
[IpencraBpTe CTPYKTYPYy UICTOUHMKOB MHBECTUIIMOHHOM JNEATEIBHOCTH NPEANPUSITUS, UMES
clieyrolmue JaHHbie (cM. Tab. 3).

Tabmuma 3
W cTOuHWKYM WHBECTUIIMOHHOM JIEATEHHOCTH MPEATNPUSATHUS
N cTouyHUKY MHBECTULIMI Pa3mep un-
BECTHUILIUH,
TBIC. pYyO.
Bcero mHBecTuIMil 17151 OCYILIECTBIEHNSI HHBECTULIMOHHOTO IIPOEKTA, 30000
B TOM YHCJIE 33 CUET:
aMOPTHU3ALMOHHBIX OTUHCICHUN 5000
PUOBLITN 10000
JOIIOJIHUTEILHON YMUCCHU aKIIUH 2000
KPEJAUTHBIX HCTOYHUKOB 11000
MPOYME UCTOYHUKHU HA BO3BPATHOM OCHOBE 2000
3aganue 3.

CaMoCTOATEIHPHO HAa OCHOBE aHAN3a NIEYAaTHBIX CPEJCTB MAaCCOBOM HH(OpMAINH (aHATHUTH -
YECKUX KYPHAJIOB)

- IPEICTaBbTE IUHAMUKY UHBECTULIMI U UX UCTOYHUKOB B Poccuiickoit deneparuu, au-
HaMHKYy COOCTBEHHBIX HCTOYHMKOB MHBECTHIIMI OTEUECTBEHHBIX M 3aPYOSKHBIX MPEANPUITHIH;,

- OTpa3UTe POJIb IPSAMBIX HHOCTPAHHBIX MUHBECTULIMH B POCCUICKON DKOHOMUKE;

- OIpeJIeNINTe KOHKYPEHTHbIE O3 Poccun Ha MUPOBOM PBIHKE MHBECTHUIIHUM.

3ananue 4.

MuHHM NOKJIaJ Ha OCHOBE CTATUCTUYECKUX MTaHHBIX "M CTOYHUKHN MHBECTUIIMOHHOMN NESITEND-
HOCTH B PD B OT/I€TIBHBIX OTpacisaX SKOHOMHKH" - 2 asia.



IIpnaoxenne 4

Tema 4. IHBECTUIIMOHHBIN MPOEKT: CYLTHOCTh, Kiaccudukanus. OcoOeHHOCTH peanu3aliy nH-
BECTULMOHHBIX [TPOEKTOB.
Iloozomoexa u npesenmayusn 00K1a006 Ha TeMbl "CyLIHOCTb U COAEPKAHUE UHBECTULIU-
OHHBIX MTPOeKTOB" Ui "OCcoOEHHOCTH OT/IEIbHBIX MHHOBALMOHHBIX ITPOEKTOB'"- 5 0aioB
Tecm
1. B uem cocTouT OCHOBHAS 11€Jb Pa3pad0TKH MHBECTUIIMOHHOTO TIPOEKTA:
A) nonyuenue npuOBLIM WIM HHOTO MOJE3HOr0 3(pexTa npu BIOKEHUH KaluTana B
O00BEKT NPEeIPUHUMATEIbCKON e TEIIbHOCTH;
b) o6ocHOBaHME TEXHUYECKON BO3MOKHOCTH U SKOHOMUYECKOH 11€71ec000pa3HOCTH co3/a-
HUS 00BEKTA NPEANPUHUMATEIBCKON AESITEIbHOCTH;
B) BBIOOp ONTHMaNBHOrO BapHaHTa TEXHUYECKOTO IEPEBOOPYKEHUS PEATIPHUITHUS;
I') nosmyyenue MHOTO MoJIe3HOTo AP deKTa.

2. CnocoOHOCTh MHBECTULIMOHHOI'O ITPOEKTA CBOEBPEMEHHO BBIMOJIHAThH TEKYIIKE (KpaTKO-
CpOUHBIE) 00513aTEIbCTBA, PEAIN3Ys TEKYIIHUE aKTHBbI, HA3bIBACTCS:

A) muaTexecrnocoOHOCThIO MPOEKTA;

b) TMKBUIHOCTBIO MPOEKTA;

B) ¢unaHCOBO# peann3yeMoCThIO IPOEKTa;

I') kommepueckoil peann3yeMoCThIO POEKTA.

3 OCHOBHBIM pPa3iesioM B pa3paboTKe OCHOBHBIX HampasieHuil TOO MHBECTUIIMOHHOTO
IMPOCKTAa ABJIACTCA:

A) aHanM3 ppIHKA ¥ KOHIEMIINS MapKETHUHIa;

b) npoekTHO-KOHCTPYKTOpCKas 4acTh;

B) sxoHoMuveckas u puHaHCOBAs OLIEHKA;

I') kommepueckas OlleHKa POEKTa.

4. VIHBECTUIIMOHHBIE PECYPCHI - 3TO:

A) cpencTBa, MOJYYEHHBIE OT IMHUCCUU IIEHHBIX OyMar;

b) cpenctsa, npusiekaemsble 11 GUHAHCUPOBAHUS MHBECTUIIMOHHOTO MPOEKTa IPHU HEJI0-
CTaTKe COOCTBEHHBIX PECYPCOB;

B) BCC BHUbI (I)I/IHaHCOBBIX AKTUBOB, ITPUBJICKACMBIX JJI1 OCYIICCTBICHUA BJIIOKEHUH B
00BEKTHI UHBECTUPOBAHUS,

I') coOcTBeHHBIE CpesicTBa OpraHU3aliK, UCIIOJIb3yeMble JUIsl (PUHAHCUPOBAHUS UH-
BECTULIMOHHOM JESTENbHOCTH.

5. B uem 3akirouaeTcs onpeeneHne 3KOHOMUYecKoi 3(h(heKTHBHOCTH MHBECTUIIMOHHOTO
HPOEKTA:

A) B pacueTax 1nokasaresieil 5JKOHOMU4eckoi 3(h(hekTuBHOCTH;

b) npoBenenun okonuarenbHoro TOO;

B) sxoHOMHYECKOH OIIEHKE COOTBETCTBUS TEXHUKO-TEXHOJIOTHUECKUX, MAPKETUHIOBBIX U
APYTUX PEUICHUH, IPUHSTHIX B IPOEKTE, TPEOOBAaHUAM MHBECTOPA TI0 JTOXOTHOCTH HHBECTHUIIHIA;

I') B pacuerax nokasarenei puHaHCOBOM 3(PPEKTUBHOCTH IPOEKTA.

6. CooTHEeCcUTE (1)8.3]:1 JKHU3HCHHOI'O IMKJIA IIPOCKTA C UX COACPIKAHUCM

[IpenuuBecTuMonHas Qasza 3aMbIcell, aHaiIM3 TpodsieM, pazpaboTka
KOHIIEIINH MPOCKTA

WuBectnnmonHas ¢asza IPOCKTHPOBAHUE, peaTU3aIHsl MPOSKTa

OkciuryaTannonHas gasza MYCK, SKCIUTyaTalus, JeMOHTaX




7. IlponomKuTe ONpecIIeHue

Jodvie @uszuueckue u ropududeckue auYa, YHNOIHOMOYEHHble UHBECMOPAMU OCY-
WecmeAms peanu3ayuio UHEeCMUYUOHHO20 NPOEeKMa, He 6MeuUsascL npu 5Mom 6 npeonpu-
HUMAMENbCKYIO UNU UHYIO 0esIMENbHOCIb UHBECMOPA — IMO ... (3aKA3YUKU).

8. [IponokuTe onpeneieHue

Qu3zuyeckue u opuouyecKue auya, NPUHUMAawue peuieHue u exuaovisaouue coocmeeH-
Hble, npusiedeHHble Ul 3deMHble CPeOCmead 8 00beKMbl UHBECMUYUOHHOU 0esimelbHOCMU — IMO
... (uneecmoput)

9. Ilponomxure onpeaeneHue
dusmyueckoe WK FOPHIMIECKOE JHI0, BHIONHSIIONEE Pa0OThI IO JOTOBOPY MOAPSIA WA
rOCyJapCTBEHHOMY KOHTPAKTY, - 3TO ... (H00psaouuK)

10. Ilponomxkure onpenencHue

ObocHosanue KOHOMUUECKOU YenecooOpasHocmu, odvema U CPOKO8 OCYUeCMEIeHUs.
KANUMANbHbIX 60JCEHUll (UHBECMUYUll), 6 MOM Yucie HeoOX00UMAs NPOEKMHO-CMemHAs
00KyMeHmayus, paspabomanuas 6 coomeemcmeuu ¢ 3akonooamenvbcmeom Poccuu u ymeep-
JHCOEHHAs NO YCMAHOBNIEHHbIM CMAHOAPMAM (HOpMam U npasuiam), a makdice ONUCAHUe NPaK-
Mu4ecKux Oeucmeuti o OCywecmsieHuro ungecmuyuil 6 popme busHec-niana — Mo ... (uHee-
CMUYUOHHDLIL NPOEKM)

IIpuio:xkenne 5

Tema 5. Buas! u atamnsl 3 (HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. MeToIn4ecKue pe-
KOMEH/JIAIIMU 0 OlIeHKEe Y(PPEeKTUBHOCTH MHBECTULIMOHHBIX NpoekToB BK-477.

Nzyuyenne MeToauuecknx peKOMeHIaIuii o oueHke 3¢ HeKTUBHOCTH MHBECTUIIMOHHBIX
npoexktoB BK-477.
YCTHBIN OMpOC CTYIEHTOB Kak mpeaMOyiia K pazaeny "Metosl orieHkH 3P GEeKTHBHOCTH
WHBECTHUINI (MHBECTUIIMOHHBIX IPOEKTOB)":
1. Buabl 23¢p(heKTUBHOCTH MHBECTUIIMOHHOTO TIPOSKTA.
Dransl OIIeHKU 3(PPEKTUBHOCTH WHBECTUIITMOHHOTO TIPOCKTA.
Lenb 1 anropuT™ Mo MepBOMy 3TaIly OLEHKU HHBECTUIIMOHHOTO MPOEKTa
Lenp u anroput™ no BTOPOMY 3Tary OLUEHKH MHBECTUIIMOHHOTO MPOEKTa
Bunpl neHeXHBIX TOTOKOB.
IIpuTOKHM M OTTOKM OT ONEPALIMOHHOM AEATEIBHOCTH
[IpuTOoKHM M OTTOKH OT (PMHAHCOBOM JETAITBHOCTH
[IpUTOKHM ¥ OTTOKM OT MUHBECTULIMOHHOW JIESATENBHOCTH
OcHOBHbIE TPUHIUIIBI OIIEHKU 3P PEKTUBHOCTH NHBECTUIIMOHHBIX ITPOEKTOB.

A N A A



IIpunaoxenne 6

Tema 6. CtaTnueckue MeTo/Ibl OLEHKH 3(p(PEeKTHBHOCTH MHBECTULMI U MHHOBAIMi (0e3
yuéTa JUCKOHTUPOBAHUSA).

3aganmue 1.

Pacuet cpoka okynaeMocTH Npu paBHOMEPHBIX JIEHEKHBIX MMOTOKaX. PykoBo1cTBOM (upMbI
IPUHATO pellieHre O MPUOOpeTeHUH 000pyI0BaHU s 3aMeHbI JelicTByomero. Ilepponayans-
HbI€ 3aTpaThl (KalUTalIbHbIE BJIOXKEHHS) HAa MOKYNKY U ycTaHOBKY cocTaBsT 10 000 Thic.py0. Py-
KOBOJICTBO (PMPMBI CUMTAET 3aTpaThl HA MPUOOpeTeHHE 000pYIOBAHHUS ONPaBAAHHBIM, €CIIM OHU
okynarcs B TeueHue 6 ner. [IpuObuip B TeyeHHe Ka)KAOro rofa M3 IIECTH JIET SKCILTyaTaluu
obopynoanus Oynet pasHoit 2000 Teic. py©., amoptu3anus 1000 Teic.py6. HopmaTus Hanora Ha
puObLIb cocTaBisieT 24% wu 0,24.

Heo0xoauMo ompenenuTs, KaKOB CPOK OKYIAeMOCTH OOOPYIOBaHUS, LEIecO00pa3Ho JH,
HCXOJI U3 DKOHOMHYECKH OINPaBIaHHOTO CPOKa CIIYkKOBbI, TPHUOOPETaTh 3TO 000PyI0BaHUE.

3aganmue 2.

PacueTt cpoka okynaemMocTy Ipu HEPAaBHOMEPHBIX JIEHEKHBIX TOTOKAX.

PykoBozcTBo hprpmbl X0ueT mpuoOPECTH HOBYIO YIIAKOBOYHYIO MAIlMHY, CTOUMOCTh KOTO-
poii coctaBnser 90000 py0., a 3aTpaThl Ha ycTaHOBKY - 4000 py6. Jloxoa, mpuObuis 1 aMOpTH3a-
1S 110 TOJIaM paclpesieNsIoTCs CIEAYIOIMM 00pa3oM (cM. Tadil. 4).

Tabmauma 4
Pacnipenenenue noxona, mpuOBLIN ¥ aMOPTU3AIIMU IO HOBOUM YIIAaKOBOYHOM MaIlTUHE 110
rojam, pyo.

[onbl Joxon [TpuObLTL AMopTu3auus

A | 2 3

1 20 000 12 000 8 000

2 25 000 17 000 8 000

3 30 000 22 000 8 000

4 35 000 27 000 8 000

5 35 000 27 000 8 000

DOKOHOMUYECKH ONPaBJAHHBIM CPOK OKYMAeMOCTH (pUpMa MPUHUMAET PAaBHBIM IIATH TOIAM.
Hanor na nmpuObuib coctapmusier 24%.

Heo0xoauMo paccuuTaTh: CPOK OKYNA€MOCTH WHBECTHLIMH; 11€JeCO00pa3HOCTh NMpUMEHe-
HUSI MAIIMHBI HCXO/IS U3 YKOHOMUYECKH ONPAaBJIAHHOTO CPOKA OKYIAaeMOCTH WHBECTHUIINA.

Bce pacuersr opopMIIsSoTCs B BUE TaOIUIBI (CM. Tad. 5).

Jliist pacdera cpoka OKyImaeMOCTH TaKXKe HCIIONb3yeTCs ClieAyronias opmya:

Ty~

K- Z A y;
i=1
M, =12 g ,
Tabmuma 5
PacyeT cpoka okynaemMocTu
T'omer Hoxon | Amoprmzanusa | [Ipubsiie | Hamor ma | Cymma bamanc Ha
(019 (A) (IT) npubsie | (Ily m A) | KoHel rofa,
(+’ ')
A 1 2 3 4 5 6
0 — nokynka u
yCTaHOBKa
MAIlUHBI

1




| HTtoro | | |

rjae 12 — KoaTu4ecTBO MECSIEB B FO11y;

Ay CyMMa YHUCTOW MPUOBLIM U aMOPTH3AIMH B TOly, B KOTOPOM OKYIISITCS 3aTPaThl Ha
pUoOpeTeHNE U YyCTaHOBKY MAlUHBI, PYoO.;

I' - KOJIMYECTBO MECALIEB HA COOTBCTCTBYIOIICM I'OAY SKCILTyaTallii, B TCUCHUC KOTO-
PBIX ITOJIHOCTBIO OKYIIATCA 3aTPAaThl HA HpI/IO6pCTCHI/Ie " YCTAaHOBKY MAIIIMHBI;

TBO
2 Ay
i=1 - CyMMa YHCTOH MPHOBLIH M aMOPTH3AIMH 32 SKOHOMHYECKH OIPAaBJaHHBINA CPOK
HKCIUTyaTallii MAaIIMH 32 HCKIIFOYSHHUEM TTOCIIEIHEr0 To/a, pyo.;
K — enuHOBpeMeHHBIE 3aTpaThl HA MOKYNKY M YCTAaHOBKY MAIlIHY, PYO.
3ananue 3.
HameuaeTcs CTpOMTENIHCTBO KOHCEPBHOTO 3aBoja. VIHBeCTOpY MpeioKeHb! 1Ba BapHaHTa
IIPOEKTa CTPOUTENILCTBA, JaHHbIE 0 KOTOPOM CoJiepKaTcs B TalI. 6.

Tabauia 6
Hcxonusie naHHLIE

ITokazaTenn IIpoekr 1 [IpoekT 2
1. CMeTHast CTOMMOCTh CTPOUTENIHCTBA, MIIH. PYO. 516 510
2. BBomumas B jeiicTBHE MOIIHOCTh, MJTH. YCIIOBHBIX KOHCEPBHBIX 8 8
0aHOK
3. CTOMMOCTB I'0JIOBOTO 00beMa MPOAYKIIMH, MIIH.PYO. 2280 2300
4. Hayioru, MitH. pyo. 20 20
5. CebecToMMOCTh TOJIOBOT0 00beMa MPOAYKIIMH, MITH. PYO. 1980 2070
6. AMOPTH3aIIMOHHBIE OTYMCICHUS, MJIH. pyO. 60 50

WuBecTop npeabsaBiiseT onpeeneHHble TpeOoBaHus K MpoekTy. OH XoTen Obl, 4TOObI CPOK
OKYIaeMOCTH TPOEKTa JIeXKall B Ipeesiax Tpex JIeT, a HopMa NpUObUIN 110 MPOEKTYy COCTaBIIsIa
He meHee 20%.

PaccuunTaiite mokazaTenu 3KOHOMHYECKOW 3()()EKTUBHOCTH MO KaKJOMY M3 BapHAHTOB
CTPOMTENBCTBA 3aBO/IAa U 110 pe3ysibTaTaM aHalln3a BbIOEpUTE JyUIIUNA IPOEKT, 0OOCHOBAB CBOM
BBIOOD.

3aganue 4.

PaccuuTaiite, crout Jin MHBECTOPY MOKyHaTh akiuu 3a 900 py0. Kax1yro, €ClId OH MOXXET
BJIO’KUTh JIEHbI'M B MHbIE MHBECTULMOHHBIE MPOEKThl, obecneunBaromue 10% romosbix. Ilo
IIPOrHO3HBIM OLIEHKAM CTOMMOCTD aKLMU YIBOMUTCS yepe3 3 roaa.

3aganue 5.

[IpennpusTHio MpeaIokeHo HHBECTUPOBATh 25 MIIH. py0. Ha CPOK TPH rofa B MHBECTHUIIM-
OHHBII MPOEKT, OT peanu3alu KOTOPOro OyJeT MOJydeH OMOJHUTENbHBIA 10X0 B pa3mepe 8
MJIH.pYO.

[Ipumer 1M NpeAnpusiTUE TAKOE MPEIJIOKEHHE, €CIM MOXHO 0e3 pucka JIeNOHUPOBATh
JeHbIY B OaHK U3 pacyeTa 12% ro10oBbIX.

3aganue 6.

WuBectop mpenmnonaraeT OCYIIECTBUTh PEKOHCTPYKIMIO XJIeOOOYJIOYHOr0 KOMOMHATA.
NmeroTcs a1Ba BapuaHTa CTpOUTEIHCTBA (CM. TabI. 7).

Tabmuna 7
Hcxomneie manabIe
[Tokazarens [Ipoexr 1 [Ipoexr 2
1. CMeTHasi CTOMMOCTh CTPOUTENIHCTBA, MJIH. PYO. 1840 2000
2. BBopuMmas B IeCTBUE MOITHOCTD, THIC. T. XJI€000YIOYHBIX H3/1C- 100 100
Ui
3. CTOMMOCTb r0JIOBOr0 00beMa NMPOAYKIIUH, MIIH.pPYO.:




JI0 PEKOHCTPYKLIUU 1750 1750
M0CJI€ PEKOHCTPYKIUU 3870 3870
4. Hayioru, MitH. pyo. 20 20
5. CebecTouMOCTh TOJJOBOT0 00beMa MPOAYKIIUU, MIIH. PYO.:

JI0 PEKOHCTPYKIUU 1520 1520
MOCJI€ PEKOHCTPYKIIMHU 3430 3330
6. AMOPTH3aIIMOHHBIE OTYMCIIEHUS, MJIH. PYyO. 50 60

WuBectop xoTen Obl peann3oBaTh NPOEKT, YIOBICTBOPSIOMINN ONPEACICHHBIM KPUTEPHSIM:
CPOK OKYIAaeMOCTH HE JIOJDKEH MPEBBILIATH IISITH JIET, a HopMa NpuobuiH — He Huxke 11%.

PaccuuTaiite nmpoctbie nokaszarenu 3(pEeKTUBHOCTH MO KaXI0OMy BapUaHTY PEKOHCTPYKIHH
KOMOMHATa U JaiiTe 3aKJII0YEHHUE O 1eJIeCO00Pa3HOCTH pealu3alii POEKTOB.

3agnme 7.

Omnpenenute CPOK OKYIMaeMOCTH KAalUTAIBHBIX BIOKCHHH W MPOCTYI0 HOPMY IPUOBUIH HC-
XOJIsl U3 CIICAYIOIINX JaHHBIX (CM. Tabi. 8).

Tabmuma 8
VicxoaHble JaHHbBIE
[TokaszaTens l'on
1-i 2-i 3-i 4-it 5-i
1. Pazmep nHBECTUIIMH, THIC. Y.]I.€. 6000 - - - -
2. Bolpyuka oT peanu3aluu, ThiC. y.J.€. - 5000 6000 7000 8000
3. Hopma amopru3zaimu, % - 10 10 10 10
4. Texymue pacxo/ibl, HaJOTH, ThIC. V.JI.€. - 1000 1100 1200 2400

3ananmue 8.

MHBecTOp pemmit BIOXKHATh CBOW KamHWTal B MPHOOPETEHHE aKIUi MeTamtooOpadaTs-
Batouiero npeanpustusa. Llena ogHoil akumu cocrasisier 1 Thic. py6. M3 mpocnekTta smuccuu
CIIEIYET, YTO Yepe3 MATh JIET CTOUMOCTh KaXKIOW aKIIUH YTPOUTCSI.

Omnpenenure, BBINOJHA JIH CETOAHS WHBECTOPY MOKYIKA aKIIMKA U CTOUT JIM COBEPILATH CJIEI -
Ky, €CJIA CYIIECTBYIOT JPyTHUe BO3MOKHOCTH BIIOKEHHSI KalnTalla, 00eCIeunBalonfe J0X01 Ha
ypoBHe 15% ronoBbix?

W3MeHHTCS M CHTyanusl TIPU YPOBHE JOXOJHOCTH aJbTEPHATHBHBIX BaPHAHTOB BIIOKCHUS
Kanuraia, npesslimaromem 25%?

3aganue 9.

Onpenenutb SKOHOMHYECKUH 3((EeKT OT MOBBILIEHHUS JOJAroBedHocTH wu3aenuid. Ile-
pecTpoiika TEeXHOJOTHYECKOTO TMpollecca B pe3ysbTaTe PEKOHCTPYKIMH IPEIIPUATHS aia
BO3MOKHOCTh IEPEUTH Ha BBITYCK MUKPOCKOIIOB C 00Jiee UIMTEIbHBIM CPOKOM ity kO0bl. Mcxon-
HBIC JIaHHBIC TIPE/ICTABJICHBI B Ta0. 9.

Tabnuma 9
UcxonHpie manabie
IToka3zaTtenu Crapsb1it Hosb1it
BBIITYCK BBIITYCK

1. I'oj10BOM BBITYCK MUKPOCKOIIOB, IIIT. 9000 9000
2. Cpok ciry>k0b1 (Tipu eKeTHEBHOHN paboTe), JeT 3 5
3. Ilena mpubopa, TeIC.pyoO. 85,50 98,40
4. CebecTOMMOCTb IMPOU3BOJICTBA IPUOOPA, THIC.PYO. 79,68 91,46
5. Y nenbpHBIC KAaNUTAIBHBIC BIOKEHUS, THIC.pYO. 32,30 35,50
6. JlononHuTENBHBIC BIOXKEHUS, py0. Ha 1 ipubop, THIC. - 2,88
pyo.
7. YncaeHHOCTh NPOMBILIUIEHHO-TIPOU3BOICTBEHHOIO IEp- 825 980
COHaJia, Yell.

3amanue 10.
OnpenenuTh TOJOBOH 3KOHOMHUYECKHH 3((EKT OT COBEPIICHCTBOBAHUS TCXHOJIOTHMH M
aBTOMATH3AIMU TTPOU3BOJICTBA.



Co3naHue ¥ BHEIPEHUE MOTOYHO-MEXaHU3UPOBAHHOM JIMHUY U1 00pabOTKH ChepuIecKux
JIMH3 KPYITHOCEPUITHOTO ¥ MAaCCOBOTO MPOM3BO/ICTBA TIPUBEIIO K TIOBBIIICHHUIO TPOU3BOIUTEIEHO-
CTH TpyJla U CHIDKEHHME TeKylIHx 3arpar. CebecTOMMOCTh eIUHHIIBI IPOAYKLUHU IIPH ITOM CHU-
3mnack ¢ 398 1o 386 TwIC. pyoO.

HoBas nunus paccuntana Ha BeIMycK 120 ThIC. TUH3 B TOA M CTOMUT 5,28 MipA. pyOneit.
[Tpon3BOICTBO TAKOTO K€ KOJMYECTBA MPOIYKIMU HA JCHCTBYIOIIEM OOOPYAOBaHHH TpeOyeT
2,4 Mapa. py0. KanuTanbHbIX BIoXXeHUH. HopmaTuBHbIN ko3¢ dunmet s¢pdexruuoctu 0,15.

IIpunoxenne 7

Tema 7. Metoasl oneHkr 3PGEKTHBHOCTH WHBECTHIIMM W WHHOBAIMI, OCHOBaHHBIC Ha JHUC-
KoHTUpoBaHuU. [luckontupoBanue. lllects GyHKIUI CIOKHOTO MPOIICHTA.
Tecm

1. luckoHTHpOBaHUE — 3TO:

A) puBeIeHNE TEKYIINX JIEHEKHBIX TOTOKOB K OTPEICTICHHOMY IEpHUOTYy BPEMEHHU B Oy 1y-
eMm;

b) nHCTpYMEHT HaX0KI€HHS] pAaBHOMEPHBIX PAaBHOBEIUKHX TIJIATEXKEH;

B) uncTpymeHT npuBeaeHus Oy IyIIUX IEHEKHBIX MOTOKOB K TEKYIIIEMY MOMEHTY BPEMEHHU.

2. MeTo/ibl OLICHKH MHBECTULIMOHHBIX ITPOEKTOB JEJISATCS Ha JABE I'PYIIIIbL:
A) abCoIIOTHBIE U OTHOCUTENbHBIE;

B) cpaBHUTENBHBIE M A0CONIOTHBIE;

B) KOJINYECTBCHHBIC U KAYECTBCHHBIC,

') cratnueckue u ¢ y4€TOM JUCKOHTHPOBAHMUS.

3. Ilo nmoka3arento 4yucToi npuBeeHHoi croumoctu (NPV) HHBECTUIIMOHHBII TPOEKT
cuurtaercs 3PPEKTUBHBIM, €CIIH:

A) NPV<0;

b) NPV>0;

B) NPV=0.

4. TTo xputeputo unaexca noxoanoctu (Pl) nHBeCTULIMOHHBIN POEKT ClIeyeT IPUHATD,
€CJIU:

A) PI>1;

b) PI=1;

B) PI<I.

5. Yucras npuBeneHHas croumMocts (NPV) HHBECTUIIMOHHOTO MTPOEKTa OCYIIECTBISETCS IO
dbopmyne, rae CF — nenexHsiif moTokK, Iy — nepBoHavdasibHbIe HHBECTUIINH, E — cTaBKka nuc-
KOHTAa, t — IEpUOJI BPEMEHU, N — KOJIMYECTBO JIET:

NPV = y i’t
A) =1 (1+E)
E) ;(HE) 0;
B) Z:‘(1+E)

6. CraBKka TMCKOHTAa HE MOKET OBITH paBHA:
A) iporieHTy HHDIAINH,
b) 6aHKOBCKOMY IPOLIEHTY;



B) nporieHTy, yCTaHOBICHHOMY HHBECTOPOM;
I') penTabenbHOCTH.

7. K MeTogaM ¢ y4eToM JUCKOHTUPOBAHUS HE OTHOCSITCS:
A) MeTO/1 aHHYUTETA;

b) meTon HOpMBI IPUOBLTN Ha KalKUTal;

B) meton mHACKCa TOXOAHOCTH;

') meTo yncTOM MPUBEACHHON CTOMMOCTH.

8. 3¢ heKTUBHOCTH MHBECTUIIMOHHOTO NMPOEKTAa, YUUTHIBAIOIIASI 3aTPAThl U PE3YJIbTaThI,
CBSI3aHHBIE C peajn3alyell MPOeKTa, BBIXOAIIUE 3a MPeJIebl MPSIMbIX (PMHAHCOBBIX MHTEPECOB
Y4aCTHUKOB MHBECTHUIIMOHHOTO MPOEKTa U JOMYCKAOIUE CTOUMOCTHOE U3MEHEHHE — 3TO:

A) HapoaHOXO03sHCTBeHHAs Y(PPEKTUBHOCTS;

b) xommepueckas (puHaHcoBast) 3pHEKTUBHOCTH;

B) 6roxetHas 3¢ PeKTUBHOCTS;

') sxoHOMUYeckast 3pPeKTUBHOCTbD.

9. Buytpennsis HopMma poxoaHoctu (BH/) — sto:

A) IMCKOHTUPOBaHHBIN [T0KA3aTENb LICHHOCTH NIPOEKTA, ONPEEIIAEMbII KaK CyMMa ITPOJUC-
KOHTHUPOBAHHBIX MOCTYIJIEHUH OT MPOEKTA 3a BEIYETOM 3aTpaT Ha €ro peaan3aluio;

B) craBka quckoHTa, MpU KOTOPOil JocTUraeTcst 6e3yObITOYHOCTh MPOEKTA;

B) otnaua mpoekTa Ha BIOKEHHbBIE B HETO CPE/ICTBA;

I') o’)xupaemblil Iepruo BOZMELIEHNSI IEPBOHAYAIBHBIX BJIOKEHNUN U3 YUCTHIX TOCTYIUIE-
HUH.

10. Cratnueckue MeTO bl OLIEHKH 2P (PEKTUBHOCTH HHBECTUIIUHN HE YUUTHIBAIOT:
A) BpEMEHHOM aCNIeKT CTOMMOCTH JICHET;

b) 3arpatel mpoekTa Ha IPEABIHBECTUIITMOHHON CTaINH;

B) 6aHKOBCKUIT IPOLIEHT 110 KPEAUTY;

') nporuo3Hele nMoka3aTenu peain3aliy MpoeKTa.

Pewienue 3a0au

B paznuunoro poga ¢puHAHCOBBIX pacueTax st (GOpMHPOBAHUS JCHEKHBIX TTOTOKOB C 3a-
JTAHHBIMH XapaKTEPUCTUKAMH WM JJISI OTMPEETICHUS MX TEKYIIeH CTOMMOCTH HCIOJIBb3YIOTCS
CrHenyanbHble (PYHKIIUU CIOXKHOTO MPOIIEHTA, KOTOPhIE OTPAKAIOT U3MEHEHHSI CTOMMOCTH OJTHOM
JICHEKHOW €AMHUITBI BO BpEMEHU. DTH (HYHKIIMH TaK)Ke HA3bIBAIOT (PYHKIIUSIMH JCHET BO BpeMe-
HH.

Bce ¢yHKIIMU CIIOKHOTO MPOIIEHTa OCHOBAHbI Ha (OpMyJie HapalleHHUs CIOKHBIX MPOIEH-

+\N
TOB <1+1) . HpeﬂHOCBIHKOﬁ HUCMOJIb30BAHUS dTOMU q)OpMy.]'IBI SABJISICTCS ITOJIOKCHUEC, YTO IMPOLUCHT
MPUHOCAT (I/IHI/I MOTYT HpI/IHOCI/ITB) BCC ACHBI'M, HAXOJAIIUECCA HA CUYCTY, B TOM YHUCJIC pCUHBECTU -
PYCEMBIC Ha CUCT IIPOLICHTHI.

Bce miecte QPyHKIUN JEHET pacCYUTAHBI JJIs1 €UHUIIBI, TIOITOMY IJISl PEIICHHS TIPAKTHYE-
CKHX 3aJ1ad COOTBETCTBYIOIIMI KaXXI0W (PYHKIIUN KOAIDPHUIIMESHT YMHOKAIOT HA W3BECTHBIN Ta-
paMeTp ACHEXHOro moroka. J[ns ompeneneHus (QyHKIIMU CIOKHOTO MPOIEHTa HEOOXOIMMO
BOCITIO/IL30BaThCs Tadmuien 10.



[ecTp GyHKIMI CIIOKHOTO MPOLIEHTA

Taomnuua 10

1 xononka 2 KOJIOHKA 3 KOJIOHKa 4 xoJ0HKa 5 KOJIOHKa 6 KOJIOHKa
Tek. cron-
Haxkomennas Haxkomiennsie daxkrtop Texkymas crou- MOCTE B3Hoc Ha
en. BO3MEIIEe- | MOCTb €AUHHU- aMOpTH3. €l.
CyMMa €IMHHIIBI
y FHHLL HUS QOHJA | IIbI peBepCUU aHHyHTCTA
(b ast cron- | - LCPHOA (Byny-
YAYH 11ast CTOMMOCTb
MOCTb €IMHUIIBI)
AQHHYUTETA)
1 pyHxms 5 ¢hyHKIHS 6 GhyHKIMA 2 pyHKIMSA 3 dyHKIMA 4 pyHxIms
PV PMT FV FV PMT PV
i 1 i 1 i i
n n n n n n
FV-? FV-? PMT-? PV-? PV-? PMT-?
3aganue 1.

Omnpenenure, Kakyl0o CyMMy HEOOXOAMMO MHBECTHUPOBATH CErOAHS, YTOOBI yepe3 JBa roja
UHBeCTOp Noiayumi 260 MitH. py0., eclii BIOXKeHHUs o0ecrneuaT 10Xo ] Ha ypoBHE 12% ToA0BbIX.

3ananmue 2.

®upMe Hy>KHO HAKOMUTH 12 MITH. py0., YTOOBI Yepe3 2 roja NpuodpecTH HEOOXOAUMOE st
npou3BoJIcTBa 00opynoBanue. HamexHbIM crocoOOM HaKOIJICHHS CPEJICTB SIBISETCS MPHUOO-
peTeHne 0e3pUCKOBBIX IIEHHBIX OyMar ¢ I0XOJAHOCThIO 8% TOJIOBBIX.

Kakum 10mKHO OBITH IepBOHAYATBHOE HHBECTHPOBAaHUE (PHPMBI B IICHHBIE OyMary.

3aganue 3.

[pennpusTiio TpeOyIOTCs KaUTaIbHbIE BIOKEHUs B 00beme 1,7 TpiH. pyd. CoOCTBEHHBIE
CpeICTBa, KOTOPbIE OHO MOKET WHBECTUPOBATH COCTABIAIOT 1,2 TpiH. py0. [ns moOunusanmu
HEOOXOJUMBIX €MY JOIOJIHUTENIBHBIX CPEICTB NPEANPUITHE KyNWIO OOnUranuu Ha 25,7 MIipa.
py6. O6nuranuu OyayT morameHsl uepes 4 roaa. Jloxoa mo HuM coctaBiseT 12% Toa0BBIX.

1. JlocTaTOYHO M NPEANPUATHIO CPEJCTB IPHU 3aJaHHBIX YCIOBHSIX?

2. Ha kakyio cymmy cienyeT KynHTb OOJIUTallu, YTOObl O0ECeUYUTh WHBECTHIIMOHHBIH
IIPOEKT HEOOXOIUMBIMU CPEICTBAMU?

3aganue 4.

Kakoit cymmoii amopTu3aniioHHOTO (hoHIa OyAET pacnojaraTh MPeANPHITAE IO UCTCUCHUH
TISTH JIET, €CTIM B KOHIIE Ka)X/I0ro rofa OyJaeT BHOCUThH Ha JEMO3UTHBIN cueT OaHka mo 12 MuIH.
py0. u3 pacuera 14% ronoBbix (0aHKOBCKHUI MPOLIEHT — CJIOMKHBIH).

3aganue 5.

[IpeanpusTuio yepe3 miecTh JET NPEACTOUT 3aMeHa 000pyn0BaHUs CTOUMOCTbIO 110 MiH.
py0. MmeeTcst 1OroBOpeHHOCTh ¢ 0aHKOM 00 OTKPBITUM HAKOMHUTEIHLHOTO cueTa co cTaBkon 12%
rOJIOBBIX.

CKONBPKO HY)KHO MPEANPHUATHIO €XKETOAHO MEPEUUCIsATh Ha ITOT CUET, YTOOBI K Hadamy
CeABMOT0 Tojia coOpaTh CyMMY, JOCTAaTOYHYIO JJIsi MOKYIIKH 000pYA0BaHUS?

3aganue 6.

B Tedenue 6 neT 00BEKT HEJBMIKMUMOCTHU MIPUHOCUT €XKETOIHBIN 10Xx0. B pazmepe 120 ThIC.
pyO., KOTOpBI TOCTymaeT B KoHIe rojga. Hopma npuOblig, ycTaHOBIEHHAsE COOCTBEHHUKOM He-
nBkIMOCTH - 20%. B KoHIIe mecToro rojga HeABUKUMOCTL OyneT npojana 3a 1200 Teic. pyo.
Heo0Oxonumo paccunTaTh MAaKCUMAIIBHYIO IIEHY MEPETPOIaxKH.




3apanue 7.

DUHAHCOBO-KPEIUTHOE YUPEKACHUE NPEJOCTaBUIO (HU3NUECKOMY JIUILY KPEIUT Ha MPHO0-
perenue kBapTHpbl — 500 ThIC. py0. cpokom Ha 10 set mox 18% rofoBbIX ¢ YCIOBUEM €XKEro -
HOM BhIMIaTHl. HE00X0MMO paccuuTaTh €XEeroHy0 CyMMY BBIILIAT 110 MOTAIIeHHI0 OCHOBHOTO
JI0JITa ¥ TIPOLIEHTOB 110 HEMY.

3aganmue 8.

WNuBectop umeet B pacnopskeHud 500 MitH. py6. DTH IeHBIU MOJI0KEHBI UM Ha JICTIO3UT-
HBI cueT B 6anke. CTaBKa MPOIICHTA MO JIEMO3UTHOMY BKJIaTy cocTaBiseT 8% romoBeix. KakoBa
Oyzaer cymma Bkaja yepes 4 roga?

3aganmue 9.

Bb1 sBisisich epkaTeneM oOJIMTaliy Ha MPOTsDKEHUH 7 JeT, mpuHocsmuil goxon no 100
y.e. B roj, pemuiu e€ npojaath. KakoBa Tekyias cCTOMMOCTh OOJUTallMK CETO/IHS, €CIN CTaBKa
nuckoHTa 18%.

3aganme 10.

Bxnaguuk exxeronno nomeman Ha cuet 2000 y.e. nox 12% ronoBeix B Teuenue 7 net. Ka-
KOBa CyMMa Ha cueTe B KOHIIE CebMOro roja?

3ananue 11.

Cranok ctout 5000 goi1. M UMeeT CpPOK cIaykObl 5 neT. PaccunTaiite pasmep exeroaHbIx
otuncaeHuit no 10% roaoBeIX.

3ananme 12.

Opranuzanus nMpeaocTaBuiia CBOEMY COTPYAHUKY KPEIUT ISl IPUOOPETEHHsI KBApPTUPHI —
55000 mosm. cpokom Ha 5 siet moj 10% ToIOBBIX ¢ YCIIOBHEM €KETOIHBIX BhITUIAT. Paccuuraiite
€KETOJIHY0 CYMMY BBIILJIAT.

3aganme 13.

Paccuuraiite 4MCcTy10 IPUBEIEHHYIO CTOUMOCTD IIPOEKTA.

dupma 3armIaHupoBaia MpuodpecTr HoBoe obopyaoBaHue ctommocthio 20000 py6. Poct
HKCIUTyaTalMOHHBIX U3JIepKeK Ha 3T0 o0opynoBanue oueHuBaercss B 3000 py6. B roj B cpaBHe-
HUU C TIpekHEH TexHonorueid. OgHako sKOHOMUS Ha oruiate Tpynaa coctaBuT 8§ 000 py6. Cpok
ciry>k0b1 000pynoBaHus paBeH 6 ronam. Ilocne ero 3aBepIieHuss OHO MOKET OBITH MPOJIAHO 3a 4
000 py6. C uenbro ynpoIieHus NOHUMaHUs CYyIIHOCTH pacyeTa He OyJieM yUUThIBaTh MpHU OIpe-
JeTICHUH YUCTOM MPUBEACHHOW CTOMMOCTH aMOpTH3alMio M Hajmoru. Hopma mpubbum (cTaBKa
JUCKOHTUPOBAHMS) IPUHSTA HA YpoBHE 12% rom0BbIX.

3amanue 14.

HuBectop umeet B pacnopspkeHur 1 000 Toic. py6. DTH I€HbI'M MOJIO0KEHBI UM Ha JIEMIO3UT-
HbII cueT B Oanke. CTaBka MpOIIEHTA 0 JIETIO3UTHOMY BKJIaay cocrasiseT 15% romosbix. Ka-
KoBa OyeT cyMMa BKJaja uepes 3 roga?

3ananue 15.

PaccunTtaTh CpoK OKyImaeMOCTH MPOEKTa «3Be3aa», TpeOyromiero 3arpatr B cymme 850 mii-
H.py0. 1 00eCTIeunBaIOIIETO JOXOBI: B IEPBBIN To1 — 85 MIIH.py0, Bo BTOpoi — 300 MutH.py0., B
tpetuii — 400 MiH.py0., B yeTBepThIit — 500 MIH.py0., B nAThIM rox — 600 MiIH.pyO.; cTaBKa JucC-
KoHTa 12%.

3ananmue 16.

Paccuntars uncTelil npuBeneHHbIN noXxoxa mnpoekTta «Cesep». CroumocTs npoekrta — 2450
MJTH.pYO., ITOTOK JJOXOA0B: B TiepBhIii rog — 100 MiH.py0., BO BTOpoit — 550 MiIH.py0., B TpEeTU —
800 muH.py0., B ueTBepThIif — 1200 MaH.pyO., B maThlii rog — 1500 miH.py0.; cTaBKa IUCKOHTA B
niepBbie Tpu rojaa — 10%, B mocieayroniue Toasl CTaBKa TUCKOHTA yBeTuduTcs 10 13% B cBsi3u ¢
UHQIIALMOHHBIMHU TPOILIECCAMH B CTPAHE.

3ananme 17.

PaccunTaTh MHIIEKC TOXOIHOCTH MHBECTHIIMOHHOTO MpoekTa ctoumocThio 1400 muH. pyo.,
€CJIM B NEPBBIM 0]l SKCITyaTallud OH IpuHeceT yObIToK B cymme 200 miH. pyO., B mocieny-
IOIIHE MATH JIET €XKEroJHbIN 10X01 cocTaBUT 350 MiIH. py0.; cTaBKa JUCKOHTA - 6%.

3aganme 18.



HcTounukoM (MHAHCHPOBAHUS NPOEKTA SIBISETCS 3aeM JICHEKHBIX CPEJICTB B CyMMeE: B
nepBblid roa peanuzanuu npoekra — 10000 mos., Bo Bropoit rog — 5500 momt.; B TpeTuid roa —
275 nomn. mox 5 % rofoBbIX. DKOHOMHUYECKHU 11€1€CO00pa3HbId CPOK MCIIONB30BaHMS MPOEKTA —
3 roga. ['ooBBIC AEHEKHBIE TOTOKU IO TOAAM pPeaTH3alii MPOSKTa PacTIpeIeICHbI CIIeIyOIIM
obpasom, aomi.: nepselii rox — 5000, Bropoit — 5500, tperuit — 6500. Iloramenue OCHOBHOM
CYMMBI 3aiiMa ¥ MPOIEHTOB IO HEMY COTJIACHO JIOTOBOPY JOJDKHO OCYIIECTBIISITHCS 33 CUET JIe-
HEXXHBIX JI0XO/IOB 1O Mepe uX noiydyeHus. HeoOXonmmo ompenenuTs YHCTYIO NMPUBEACHHYIO
CTOMMOCTb MPOEKTa. PacyeTsl pekoMeHayeTcsl Npou3BecTy B Tabau4Hol Gpopme (cM. Tadm. 11).

Tab6muma 11
Pacuer yncTOl NpUBEIEHHON CTOMMOCTH MPOEKTa
Tonbr CymmMma CymMma Cymma [enex- | He- Henex- | YUnucras
3aiimMa (MH- | IPOIICHTOB, JoJra Ha | HBIU MoraireH | HbII MPUBE/ICH-
BECTHUIIMM) | HAYUCICHHBIX | KOHEI] JIOXOJ | Hag JIOXO4 | Has CTOH-
Ha Hadano | mox 5% romo- | roga cyMma Ha MOCTh Jie-
roja BBIX 3aliMa Ha | KOHEIl | HEKHOTO
KOHEI] roja Joxomaa
roaa (rp.4-
(rp.4- rp.3)
rp.3)
A 1 2 3 4 5 6 7
[TepBb1it
Bropoit
Hroro

3ananue 19.

Paccuntarh AMCKOHTUPOBAHHBIM CPOK OKYNAaeMOCTH MHBECTHIIMHA C MOMOIIBIO TaOJIUYHOTO
METO/a.

[lepBoHauasibHbIe 3aTpaThl Ha peanuzanuio mpoekta coctaBatr 40 000 mom., exeromaHblil
noxon paseH 14 000 mosn. DKOHOMMYECKH OINPABAAHHBIN CPOK pealu3aluu MpoekTa — 6 JeT.
Hopwma npuOsumn Ha kanutan — 15% romoBbIx.

3ananue 20.

®upma uaBectuponaia 10000 Teic. py0. 1 HAMETHIIA B KOHIIE Y€TBEPTOTO TOJIa pean3aliuu
WHBECTUIIMOHHOTO TMpoekTa noayyuTh 18106 Thic. py0. neHexHoro poxoaa. Tpebyercs onpene-
JIUTh, KaKasi BHYTPEHHsISI HOpMa MpHObUIN HEOOXOAMMa, YTOOb!I JUCKOHTUPOBAHHBIN JIEHEKHBIN
JI0XOJ1 YETBEPTOIr0 I0/J1a PaBHAJICS CTOMMOCTH NHBECTUIMOHHOTO MPOEKTA.

3ananme 21.

Kaxoii poekT cinenyeT npeanodecTs HHBECTOpY? 3aTpaTsl 1o npoekty «Omera» - 800 mi-
H.pyO.; 1oxosl: B mepBbiid rog — 200 MiH.py0., Bo BTOpoit — 350 MiH.py0., B Tpetnii — 400 M-
H.pyO., B yeTBepThIif rog — 500 MiH.pyO0.; craBka auckoHTa — 11%.

3arpaTsl 10 poekTy «Anbda» - 2100 MaH.pyO., TOXObI B TEUEHHUE HATH JIET — €KErOHO
600 muH.py0., cTaBka quckoHTa — 8%. (JJMCKOHTHPOBAHHBIN CPOK OKYNIAEMOCTH, YUCTHIN IpUBE-
JCHHBIN 10XO0J], UHJAEKC JOXOJHOCTH).

3ananue 22.

Ha ocHoBe maHHBIX Tabmuipl 12 cpaBHUTE pa3iMYHBIMM METOJAMH [[Ba aJlbTEPHATHBHBIX
MHBECTUIMOHHBIX MPOEKTa M BBIOEpUTE MPEANOYTUTEIbHBIA BapHaHT. YPOBEHb HOPMBI JHC-
koHTa 10%.

Tab6muma 12
HcxonHble JaHHBIC 151 CPABHEHUS] TPOEKTOB
NHBeCTUIIMOHHBIE IlepBoHavasibHBIE JleHexHbIe MOTOKU, MJTH. pYyO.
[IPOEKTHI BJIOXKEHHS, [Tepssiii rox Bropoii roa
MJIH. py0.
A 20 0 22,5




| b | 20 | 20 | 1,9

3aganue 23.

OnpenenuTh YUCTHIA JUCKOHTUPOBAHHBIHN JI0XO0/1, TUCKOHTHUPOBAHHBIN CPOK OKYITAEMOCTH H
WHJIEKC IOXOIHOCTH I10 TIPEANOoIaraeMoMy IIpoeKTy 0OHOBIICHHs 00opyaoBaHus. [lepBoHavyass-
uple nHBecTUMU 900 MitH. py0. [leHexHble TOTOKH, MJIH. pyO.: mepBbiit Toa — 600, BTopol —
700, Tpetuii — 800, uetBepThIi — 600, msThI — 600. JIMKBUIALIMOHHAS CTOUMOCTH U3HOIIEHHOTO
u yctapesiiero odopyaosanus — 100 muH. py6. CraBka quckonta — 20%.

3aganue 24.

HeobxommuMo paccuuTarh WHICKC JOXOTHOCTH MHBECTUIIMOHHOTO MpoekTa. O0muid cpok
HCITOJIb30BaHUS WHBECTUIIMOHHOTO TIPOEKTa paBeH 5 roxaM. MHbopmaius o mpoekTe mpuBe-
JieHa B Taou. 14.

Tabmuua 14
HNudopmanms o mpoekTe

Bapuant 0 1 2 3 4 5 6 7 8 9

(mocnenusis

uudpa

mrdpa)

WNuBectu- 25 20 24 25,5 21 23 22,5 26 23,5 20,7

IINOHHBIE

U3JEPIKKH,

TBIC.pYO.

JleHexxHbIe

JIOXO/IBI,

ThIC.pYO. 6 5 6 7 5,5 6 6 5 4,5 4
1 rox 7 5 8 7 6 6,5 6 6 5 4,5
2 rog 7 6 8 7 6,5 7 6 7 6 5
3 rox 8 7 8 8 6,5 7 7 8 7 6
4 ron 8 8 8 9 7 8 7 9 8 7
Sroxg

Hopwma 10 11 9 11 8 12 10 13 12 8

puObLIH,

%

3aganue 25.

dupma MHBECTUPOBAJIA JICHEXKHBIE CPEJCTBA B MPOEKT M HAMETWJIa B KOHIE OOIIero
CpOKa HCHOJb30BAHUS MHBECTUIIMOHHOIO MPOEKTa IMOJY4YUTh AECHEXHbIH noxoxa. TpeOyercs
OTIpeNIeNIUTh, KaKasi BHyTPEHHSAS HOpMa MpUOBUIM HE0O0XoIuMa, YTOObI YHCThIH AUCKOHTHPO-
BaHHBIM JJOXOJ MOCJIEIHEr0 TOAa UCIOJIb30BaHUS IIPOEKTA PABHSJICSA CTOMMOCTH UHBECTHULIM -
OHHOTO TpoekTa. VicxoHbIe JaHHbBIE IPECTaBIeHbI B Ta0. 15.

Tabmuma 15
HcxoaHble JaHHbIE
Bapuanr (10- 0 1 2 3 4 5 6 7 8 9
cnenusis nudpa
mngpa)
HNuBectupo-
BaHHBIE ne- | 1000 | 1100 | 9000 | 1050 | 9500 | 8900 | 1400 | 1520 | 1030 | 9700
HEXHBIE Cpejl- 0 0 0 0 0 0
CTBa, THIC.pYO.
OO0muii cpok 4 5 4 3 4 3 5 6 4 3
UCTIOTh30Ba-
HUS TIPOEKTA,
JeT
JIeHEe)KHBIIH 1960 | 1900 | 1545 | 2005 | 1756 | 1560 | 2100 | 2250 | 1960 | 1430




JIOXO[, TBIC. 0 0 0 0 0 0 0 0 0
pyo.

0

IIpunaoxenne 8

Tema 8. @akTOpbI HEONIPEACICHHOCTH U PUCKA B MHBECTUIIMOHHOW Y MHHOBALIMOHHOM /1€~

TEALHOCTH.
Bomnpocst mist yemuozo onpoca:
1. Yrto Takoe «HeonmpeaeIeHHOCTb ?

2. Yto TaKkoe «pucK»?
3. Bujapl pucKOB B MHBECTUIIMOHHOM JI€ATEIIBHOCTH?
4. WmutanroHHas MOJENb yuéTa pucka?
5. Metonuka mocTpoeHus: OE3pUCKOBBIX SKBUBAJICHTOB JCHEKHOTO MOTOKA?
6. Meronuka NonpaBKy Ha PUCK CTaBKU JUCKOHTHPOBAHUSA?
7. Posb cTpaxoBaHUS KaK MHCTPYMEHTA CHUKEHUS prUcKa?
Tecm

Texymuii KOHTPOJIb MO pazeiny BKIIOYAET B ce0sl MPOMEXYTOUHOE TECTUPOBAHUE.
1. BuyTtpennssa HopMa goxogHoctu (BH/) — aro:
A) TMCKOHTUPOBAHHBIN MMOKa3aTelb LIEHHOCTH MTPOEKTA, ONpeAeseMblil Kak CyMMa MPOIHcC-
KOHTHUPOBAHHBIX TIOCTYIUICHUH OT MPOEKTA 32 BEIYETOM 3aTpaT Ha €ro peaan3aluio;
b) craBka auckoHTa, MpU KOTOPOU JOCTHTAETCS 0€3yOBITOYHOCTh MPOEKTA;
B) otmava mpoekTa Ha BIOXEHHBIE B HETO CPE/CTBA;
I') oxmmaemblii Iepruo1 BO3MEIICHUS TIEPBOHAYATBHBIX BIIOKEHUH U3 YUCTHIX MOCTYIIJICHUH.

2. K cratuctrueckum MeTo1aM OLleHKH 3(PPEeKTUBHOCTH HE OTHOCHUTCS:
A) METOJ CpoKa OKYIIa€MOCTH;

b) MeTox uncToit npuBeACHHOW CTOMMOCTH;

B) MeTon HOpMBI TPUOBLIN HA KATTUTAIT

I') meton cpaBHUTENBHOM 3D PEKTUBHOCTH 3aTparT.

3. CraTtucTuyeckue MeTo bl OLIEHKU 3((GEKTUBHOCTH NHBECTUIIMI HE YUUTHIBAIOT:
A) BpeMEHHOM acneKT CTOUMOCTH JICHET;

b) 3aTtpatbl nmpoekTa Ha MPEBIHBECTUITMOHHON CTATNH;

B) 6anKOBCKUi TPOLIEHT MO KPEAUTY;

I') nporHo3Hble MokazaTenu peaan3aluy IpoeKTa.

4. Koapdunuent nuckontupoBanus (K,) onpenensercs mo hopmyne, rue E — craBka quckoHTa,

t —Tox, IEPUOL:
_ t
A K =(1+E).

1
K =——
b) ! (1_E)t;
1
K =——
1

K,ﬂ o t
I (1+E)"
5. Metoa paBHOMEpPHOTO pactpeieieHust 001el CyMMBI IUIATEXeH 10 ro/1aM HUCTIOIb30BaHUS
MHBECTUIIMOHHOIO MPOEKTa — 3TO:
A) MeTO/I CpOoKa OKyaeMOCTH;
b) MeTon HOpMBI TPUOBLTH HA KaITUTA;
B) meton uncToit npuBeAECHHOM CTOMMOCTH;




I') meTon aHHYyHUTETA.

6. K mputokaMm oT onepannoHHON AESITEIbHOCTH OTHOCSTCS:

A) BBIpyUKa OT pealin3alluy, a TAKKe MPOoYre BHEpeaIn3allMOHHbIE JOXO/IbI;
b) nponaka akTUBOB B TEUEHHUE U 110 OKOHYAHUIO MIPOEKTA;

B) BioeHust cCOOCTBEHHOTr0 KanuTasa U MPUBJICYEHHBIX CPECTB;

I') kanuTanbHbIE BIOXKECHHUS.

7. K mpUTOKaM OT MHBECTULIMOHHOM AEATEIbHOCTU OTHOCSTCS:

A) BBIpyUKa OT pealin3alliy, a TAKKe MPpOoYre BHEpeaIn3allMOHHbIE JOXO/IbI;
b) npoxaka akTUBOB B TEUEHHUE U 110 OKOHYAHUIO MPOEKTA;

B) BioeHust cCOOCTBEHHOTrO KanuTasa U MPUBJICYECHHBIX CPECTB;

I') kanuTaabHbIE BIOXKECHHUS.

8. ®opmyna FV =PV (1 + r)" ucnonbs3zyercs npu BEIYUCICHUN:
A) Hacrosmieil cToMMOCTH MPU HAYKUCICHUH MTPOCTOTO MPOIIEHTA
b) HacTosmei croumMocTy Ipyu HAYMCIIEHUH CJIOKHOTO MPOLIEHTa
B) Byaymieit croumMocTu npy Ha4UCICHUH ITPOCTOTO MPOIIEHTa
I') Bynymieit crouMocTy pU HAYUCICHUN CIIOKHOTO MPOIIEHTA

9. B popmyne FV =PV (1 + r)" nepemennas PV Ha3biBaeTcs:
A) Bynymielt cToUMOCTbIO

b) Hacrosimelt croumoctbio

B) KoadpdunmenToM AUCKOHTHPOBAHUS

I') Koapunmenrom HapamieHus

10. C moMoIIb0 KaKoro U3 HHKETePeUnCIIeHHBIX MToKa3aTeeil MOKHO HanboJiee MoJiHo
BBIPA3UTh YPOBEHb TEXHUKO-TEXHOJIOTMYECKUX, OPTaHU3a[MOHHBIX, MAPKETUHIOBBIX U IPYTHX
pEILICHNH, IPUHATBIX B IPOEKTE:

A) cebecTouMOCTb;

b) npon3BoauTENBEHOCTD TPY/a;

B) uncThIil TMCKOHTUPOBAHHBIN JOXO/T;

I') MeTox cpaBHEHMSI IO CAIbJI0 JCHEKHOTO MTOTOKA.



IIpnaoxenne 9

Tema 9. PeiHOK LIeHHBIX OyMar. YUacTHUKH pbIHKA LIEHHBIX OymMar. Bussl npodeccruonanbHoiM
NeSITeNIbHOCTH Ha PbIHKE HEHHBIX Oymar. Bupl 1 CTOUMOCTD LIEHHBIX OyMar.

Pewenue 3a0au

3ananme 1.

[Iponaercs o6muranus Homuuanom 1000 py0. [Ipouentrast (KymoHHas) ctaBka coctaBisietT 15%
roJoBbIX. Beltutara mporeHToB npousBoautcs 1 pa3 B roa. Jlo moramieHus oO6Iuraium ocTaercs
poBHO 5 net. TpeOyemast HopMa MpPUObLIN (JIOXOAHOCTH) HA MHBECTUIIMH C YYETOM PUCKa, COOT-
BETCTBYIOIIETO JAHHOMY THITY oOnuraiuii, coctaiset 20%. Onpenenurs KypcoByIo IieHy 00-
JIAT AU,

3ananme 2.

[To o6muramuu Homuaasiom 1000 py©6. BeitiaunBaetcst 15 % romoBeix. Beimiara mpoieHToOB
MIPOU3BOIUTCS OJUH pa3 B roj. [{o moramenus obnuramnuu octaercs 5 net. TpeOyemas Hopma
puObLIN B TeUEHUE NEepBbIX TpeX JeT — 20%, yeTBepThiil rox — 15%, nareiit rox — 10%. Omnpe-
JENUTh KyPCOBYIO IIEHY OOHUTaIiH.

3aganue 3.

[To npuBmMIernpoBaHHOM aKuMKU HOMUHAIOM 40 10JUJ1. BBIIUIAUMBAETCS AUBUACH] B pa3mepe 9
no. OnpenenuTs IEeHy akIuU, €CIIH Tpedyemasi HopMa MpUOBLIN Ha TAHHBIA THTT aKIHI
coctaBisieT 18 % roaoBbIX.

3aganue 4.

HNuBecrop npuobpen akmuro kommanuu «Dapko» 3a 50 pyoneit. OH 0)KuAaeT, 4To IUBUICHABI B
CJIEYIOIIEM IOy COCTaBAT 5 py0., a lIeHa akuuu AOCTUTHET 55 py6. Halitu oxunaemyto Hopmy
MpHUOBLITN Ha aKIHIO.

3aganue 5.

HeobOxonumo onpenenuts TEKYIIYIO [EHY aKIIMU MIPH YCIOBUH, UYTO MOCIEeTHUE PAKTUIECKH TU-
BuzieH b1 (Do), BeIMIaueHHbIE KOMIIAaHUEH, cocTaBM 1 goiut. OKugaeMble eKEeroHbIC TEMIThI
pocta AUBUACHIOB cocTaBAT 12% Ha npotskenuu 10 net, a mo ucredennu 10 et u go 6ec-
koHe4yHOCTH 9%. Tpebyemas HopMa 10X0/a 10 aKUusAM KoMIaHuu paBHa 16%.

Tecmuposanue. Bribepure npaBUIbHBIM BApUAHT OTBETA HA CJIEAYIOLINE BOIIPOCHI.
1. K ppIHKY KanuTanaoB OTHOCUTCS:

A) Mex0aHKOBCKUN PBIHOK;

b) BayItOTHBIN PHIHOK;

B) yueTHbI# pBIHOK;

I') ppIHOK 1IeHHBIX OyMmar.

2. [IpuBneuenue kanuTaaa 4epe3 pbIHOK LIEHHBIX OyMar OCyIIEeCTBISETCS ¢ MOMOUIBIO:
A) UIIOTEYHOT'0 KPEIUTa;

b) smuccun neHHeIx Oymar;

B) nuzunra.

3. K kakum yyacTHUKaM MHBECTUIIMOHHOTO TIpoliecca OTHOCHUTCS Opokep?

A) DMHTEHT;

b) unsectop;

B) npodeccuonanbHblif yUacTHUK;

I') rocynapcTBeHHbIE OPTraHbl YIPABICHUS U KOHTPOJIS.

4. llennas 6ymara, BbIIMCbIBaeMasi IEPEBO3UUKOM I'py3a JINOO €ro MoJHOMOYHBIM IPEACTaBU-
TeJeM COOCTBEHHUKY I'py3a WJIH €ro IpeaCTaBUTENI0 — 3TO:

A) KOHOCaMEHT;

b) onmuosn;

B) dsrouepc;

I') BappaHT.



5. K nmpou3BoIHBIM 1IeHHBIM OyMaraM He OTHOCHUTCS:

A) Bekcerb;

b) uex;

B) akus;

I') onmon.

6. OCHOBHOE MHBECTHIIMOHHOE KaueCTBO IIEHHBIX OyMar, XapaKTepu3yIolieecsi ClIOCOOHOCTHIO
BBI3BIBATH CIIPOC M MPEI0KeHNE (TMTOKYNAThCS U MTPOJIaBaThCs) HA PHIHKE — 3TO:

A) TOXOJTHOCTB;

b) o6pamaemMocTs;

B) nukBuaHOCTH

I') puck.

7. IIpodheccnoHanbHBIN YYaCTHUK PHIHKA [IEHHBIX OyMar, OCyIIeCTBISIOMUN CIETKN KyIUIH-
MPOJaKH LIEHHBIX OyMar OoT CBOEro UMEHH U 3a CBOM CUerT:

A) nemnosutapwii;

b) 6poxkep;

B) nunep;

I') peructparop.

8. IlpodeccuoHanbHBIN yUaCTHUK PHIHKA IIEHHBIX OyMar, KOTOPBIM MOKET OBITh (U3NIECKOE
WU FOPUANYECKOE JIUI0, paboTarolee Ha OCHOBAHUH JIUIICH3UH U SIBJISIONIEECs OUPIKEBBIM I10-
CPEIHUKOM, MOJTYYaoIIUM BO3HATPAXKICHUE 32 BBHIITOJIHEHUE MOPYUEHUM CBOUX KIIMEHTOB IO
MMOKYTIKE WK TIPoJIaXke (PMHAHCOBBIX aKTHBOB:

A) 6poxep;

b) nunep;

B) neno3urapuii;

I') peructparop.

9. Ecnu obnuranus BeIyckaeTcsi B 6eccpouHoi popme, 3TO 03HAYAET, UTO:

A) Y aT0# 00UTaIIK UMEETCSI HECKOJBKO JaT MOTalIeHUs

b) Bnagener 3Toit obnuramnuu uMeeT MpaBo NpebsIBUTH TPEOOBaHKE O MOTALICHUH B 000 MO-
MEHT BpEMEHHU

B) DOMuteHT 3T0i1 00NUranuu UMeeT MpaBo BRIKYMUTH OOJIUTalluu B JIF000 MOMEHT BpeMEHH!
I') OGnuranus He UMEET CpOKa MOTAMICHHs], a OCHOBHASI CyMMa JI0JITa BRIIIAYUBACTCS B BUJIC
MPOLICHTHBIX TUIATEKEN B T€UEHUE ONPEIETICHHOTO IEPHO/Ia BpEMEHHU

10. VI3 mepeyncieHHbIX HUKE YKOKHUTE MPABWIbHBIE YTBEPKICHUS B OTHOIICHUH IPEUMYIIIECTB,
KOTOPBIMH 00JIaAAat0T BIIAJICNbIIbI MPUBUIICTUPOBAHHBIX aKIIUN IO CPABHEHHIO C BIIAJIENIbIIAMU
OOBIKHOBEHHBIX aKIIHN:

I B cnyuae nukBHalMi KOMIAHUU-3MUTEHTA PACUEThI C BIIaJI€blIaMU TPUBUIIETUPOBAHHBIX
Ak OyAyT OCYIIECTBISATHCS B MIEPBYIO OYEPEIb IMOCTIE PaCUeTOB C KPEAUTOPAMH U BIaeIbIa-
MU O0JIAraIuii

Il Bnagenbpl IPUBUIETUPOBAHHBIX AKIUK KMEIOT MPEUMYIIECTBO MPU PACTIPECTECHUH MO-
JY4eHHOM KOMIaHuel nprObLTH

III Pazmep nuBuaeHIa MO OOBIKHOBEHHBIM aKITUSIM HE MOYKET OBITh BBIIIE TUBUJICH 1A TIO TIPUBH-
JIETUPOBAHHBIM AKIUSM

IV Brnanensipl NpUBUIETUPOBAHHBIX aKIIMM UMEIOT MIPEUMYIIECTBEHHOE MPaBO MPUOOPETEHUS
aKIMH TONOJHUTEIBHBIX BBITYCKOB

A) Tonbko [ u 11

b) Tonbko 1, IT u III

B) Tonbko I u 111

I') Bece nepeuncneHHble
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Tema 10. Ananu3 pblHKA LEHHBIX OyMar: (pyHIaMeHTaIbHbINA U TEXHUUECKUH.

Henosas urpa "Build your stax", Belurpasiueit komasje 3a 3¢p(heKTuBHO chopMUPOBAHHBIN
WHBECTHUIIMOHHBIN TTOPTdEIIb - 5 0auioB.

Hrpa "Build your stax" cozmana Hekommepueckoil opranuszauueii "Next Gen Personal
Finance (NGPF)", npenocrasmstomeii OecriaTHy0 yueOHYyI0 ITporpaMmy 1o JUYHBIM (rUHAHCAM
JUI CTapIIMX KJIACCOB CPEAHEN LIKOJIBI M CTYIEHTOB 3KOHOMUYecKuX BY30B.

Hrpa 3axirodaercs B IPUHATUN WHBECTULMOHHBIX pelieHui B TeueHue 20 JIeT ¢ Uenblo Co-
3/1aTh MaKCUMAaJIbHBIN KaluTall K KOHILy 3TOT0 CpOKa.

OcHoBHBIE IpaBUJIA:

O V Bac ectb 20 neT, 4ToObI cO31aTh CBOM KanuTaji (urpa 3aHumaer 20 MUHYT - IO OJTHOM
MUHYTE Ha TOT).

O Kaxapie nonroa Baii 6ananc jaeHer OyaeT monoiastees Ha $2000. Dto Bamu cOepexe-
HUS JJ11 UHBECTHUIIUH.

O Huorna y Bac OyxyT BO3HHKATh HEOKUIAaHHBIE PACXO/Ibl, U BaM HY>KHO OYyJIeT OCBO-
0O0JIMTh YaCTh ACHET I UX ((MHAHCHUPOBAHUS.

O B urpe ucnomns3yercs peajibHasi ppIHOUHAs MH(OpMAIHs 3a MPOU3BOJIbHBIN 20-eTHUI
nepuo. B KoHIIe UTphl BBl CMOXKETE y3HAaTh KaKOW MMEHHO NIEPUOJ BaM JIOCTAJICS.

O KomMmbroTep 1 oCTalIbHbIE UTPOKHU (€CJIM OHU €CTh) UTPAIOT MapaljIesIbHO (BMECTE C
BaMH) Ha TeX K€ JaHHbIX. VX pe3ysibTaThl MOKHO BUAETH B JIEBOM HUKHEM YIITy 3KkpaHa. Ilo
CTaTUCTUKE UIPbl KOMIIBIOTEP BBIMIPbIBAET y 70% UrpOKOB.

O V Bac OyzaeT ceMb HHCTPYMEHTOB 11 UHBECTUPOBAHUS JCHET: TEKYIIUN CUEeT (ET03uT),
JIEN03UTHBIE cepTU(UKaThI (Ha pa3Hble CPOKH), nHIeKCHbIC poHabl akiuii (ETF), nHnuBumyams-
HBIE aKIIMH, TOCYIapCTBEHHbIE OOIUraluK (Ha pa3Hble CPOKH), MHCTPYMEHThI TOBAPHOT'O PHIHKA,
30JI0TO M IIPOCTO JIEHBIHU.

O B nepBblif roj; 10CTYIEH TOJIBKO AEMNO3UT. BCe MHCTPYMEHTBI CTaHYT JOCTYITHBI C TeYe-
HUEeM BpeMeHU. Tekymue pUKCUpOBaHHBIE CTABKH, @ TAK)KE OMMCAHUE MHCTPYMEHTOB JJOCTYIIHBI
0 UKOHKe "?" JUIsl KaKJJ0r0 UHCTPYMEHTA.

O BpbI Becerzia MoxeTe BUIETh CTOMMOCTb Balllero KaluTalla, HAKOIUICHHYIO IPUObUIb U
CTPYKTYpY NOPT(es.

O B koHIIe UTPHI BBl yBUIUTE MOJPOOHBIE PE3yIbTAThl U CPABHEHHE BAIIUX PE3YJIbTATOB C
KOMIIBIOTEPOM U IPYTUMHU UTPOKaMHU (€CJIM OHU ObLIN).

Iloozomoexa u npesenmayun doxnada Ha TeMy " AHaJIN3 POCCUICKOrO phIHKA IIEHHBIX
Oymax Ha Topropoi miomaake MMBB-PTC: Texandeckuii anainu3 u (OHIOBBIC HHIEKCHI'".

Ipuio:xkenne 11

Tema 11. CymHocTs 1 cosiepkaHie HHBECTUITMOHHOTO OPTQErs.

Henosas urpa "Build your stax" (mpomomxenue). Bemrpasmeit komanne 3a 3¢ppexruBHo
c(hopMHUPOBAHHBI HHBECTUIIMOHHBIN TTOpT(hENns — 5 6aios.

[ToaroToBka gokiana u npe3eHtanuu Ha TeMy "OcoOeHHOCTH (OPMHUPOBAHUS HHBECTHUIIM-
OHHOTO MopTdes (Ha mpuMepe KOHKPETHBIX KoMmaHuil)" - 5 6amios
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Htorosoe TectupoBanue - 10 6amios (0,5 60annoB 3a NpaBUIBHBIN OTBET).
[Ipumep TecTOBOrO 3a1aHMs MO BApUAHTY 1.

BAPUAHT 1
1. TexHOMOTMYECKUI LEHTP — 3TO OpraHM3alMOHHAs (opMa MHHOBALIMOHHOHN AEATENbHOCTH,
KoTOpas:

A) co3naercst yueHbIMU U M300peTaTensiMu, MOKUHYBUIMMH KPYITHbIE OpraHU3aiu, JesTellb-
HOCTb KOTOPBIX (PMHAHCUPYETCS KPYITHBIMU KOMIIAHUSIMU;

b) dopmupyercs BOIM3KM KpyNHBIX HAy4YHBIX IIEHTPOB HJIM BY30B U OpPHUEHTUpPYETCS Ha
00bETMHEHNN TBOPUYECKON AEATEIBHOCTU U HEOOXOAUMOM Ui Hee MaTepualibHON 6as3bl;

B) sBnsieTcst pa3HOBUIHOCTBIO HCCIIEOBATENIbCKOIO LEHTpa, KOTopbli co3naH B CIIA Ha
cpeacTBa (enepaabHOro U MECTHOTO OIOJIKETOB, LIEJIbI0 KOTOPOT'O SBISETCS NPUBJICUCHHE yUe-
HBIX ¥ CTYACHTOB JJIsl pa3pabOTKH HOBBIX UJEH;

I') sBnsieTcs pa3HOBHIHOCTHIO HAYYHOI'O MapKa, KOTOPBIA ClEUATU3UPyeTCs Ha MPHUKIAL-
HBIX MCCJIEJIOBAHUSAX U pa3pabOTKe KOMMEPUECKUX LieJeH.

2. MaBecTummm — 910!

A) UMYIIECTBO, KOTOPBIM pacrojiaraeT GU3n4ecKoe JUII0;

B) CpG)ICTBa, BKJIaAbIBACMBIC B XO3$II\/'ICTBGHHyIO ACATCIIBHOCTSD B LICJIAX nonyquHs[ J0X0/144a,

B) cymMa neHekHBIX OCTYIJIEHUHM OT MPOAAKU MPOIYKIIHH;

I') yacTh MPOM3BOAUTENHHOTO KalKTala, CTOUMOCTh KOTOPOW B TIpoliecce MOTpeOIeHuUs TOJIHO-
CTBIO IIEPEHOCUTCS HA MPOAYKT U LIEJIMKOM BO3BpAILAETCS K MPEANPUHUMATENO B JICHEKHOU
dhopme B TEUCHHE KaXKI0T0 KPyroooopoTa.

3. B 3aBUCHUMOCTH OT 00BEKTA BJIOKCHUI MHBECTUIIMOHHBIX PECYPCOB HHBECTHIINN OBIBAIOT:
A) puHaHCOBBIE U peabHBbIC;

b) npsiMble 1 KOCBEHHBIE;

B) kpaTtkocpouHbl€ U JOITOCPOYHBIE;

I') rocygapcTBeHHBIEC U YaCTHEIE.

4. Cpox KU3HU WHBECTUIIMOHHOTO TPOEKTA BKIIOYACT TPHU (Dasbl: MPEeIUHBECTUIIMOHHYIO, HHBE-
CTULIMOHHYO, SKCIUTyaTallMOHHY10. B sKcITyaTaninoHHOH (a3e npoucxoauT:

A) MpOM3BOICTBO MPOAYKIINH;

b) 3akynka ob6opynoBaHus;

B) cTpoutenbsctBo;

I') pazpaboTka mpoexra.

5. o creneHu mporpecCUBHOCTH MHHOBAIIUU OBIBAIOT:

A) BO3BpaTHbBIE M UMUTUPYIOIINE;

b) oTkppiBarolie HOBbIE HAMIPABJICHUS B YEJIOBEUECKON JAESTEIbHOCTH U 3aMEHSIOIIUE;
B) Mmonudunupyromye u 1eiaromnme mpopsiB B TEOPUU U MPAKTUKE;

I') nokanpHBIE U OTpaciieBHIC.

6. K BHETHUM HCTOYHHKAM CpeACTB (PMHAHCHPOBAHUS WHBECTULIUHN NPEANPUITUN OTHOCSTCS:
A) cTpaxoBO€ BO3MEIICHUE;

B) cob6cTBeHHbIE CpencTBa;

B) amopTH3aninoHHbBIE OTYUCIEHUS;

I') uHOCTpaHHBIE MHBECTHUIINH.



7. [optdens noxoxna:

A) popmupyeTcs U3 akiuii, KypcoBasi CTOMMOCTb KOTOPBIX IIOCTOSIHHO M OBICTPO PacTeT;

b) opueHTHpOBaH Ha MOJy4YE€HHE BBHICOKUX TEKYIIUX JJOXOJOB, 00JIaZJaeT YMEPEHHBIM POCTOM
KYpPCOBOI CTOMMOCTH;

B) popmupyercs U3 ieHHBIX OyMar ¢ BBICOKMM YPOBHEM PHUCKA U BBICOKOH JI0XOJIHOCTBIO;

8. bosee prCKOBaHHBIM BIIOKEHHSIM, KaK MIPABUJIO, IPUCYILA:
A) HyneBasi 10XOAHOCTb;

b) HM3Kas 10XOTHOCTB;

B) ymepenHnas 10X0qHOCTB;

I') 6onee BhICOKAsI JOXOTHOCTb.

9. MuBectop umeet B pacnopsbkeHud 900 Toic. py0. DTH JEHBIU MOJIOKEHBI UM Ha JICTIO3UTHBIN
cueT B 6anke. CTaBKa IPOIIEHTA 110 JICTIO3UTHOMY BKJIay cocTaBisieT 8% romoBbix. Kakosa Oy-
JeT cyMMa BKJIazia yepes S5 net?

A) 1200 TrIC. pYO.

b) 1322,4 teIC. pYO.

B) 1521,6 ThIC. pYO0.

I') 13500 TeIC. pYO.

10. K BHenrHuM (hakTOpam, MPOBOIUPYIONIUM HHHOBAIIMOHHYIO JESITebHOCTD, HE OTHOCHUTCS:
A) KOHKypeHTHas 60pb0a;

b) 3aBoeBaHne HOBBIX PHIHKOB;

B) BBICOKast ce0ECTOMMOCTD MTPOU3BOIUMON MPOTYKITUH;

I') i3mMeHeHne YKOHOMUYECKOM CUTYalluH B CTPaHe.

11. MeTtoap! OLIeHKH HHBECTUIIMOHHBIX TPOEKTOB AEISATCS Ha JIBE TPYMIIbL:
A) abCONIOTHBIE 1 OTHOCUTEINBHEIE;

b) cpaBHUTENBHBIE U1 a0COTIOTHEIE;

B) konnuecTBEHHBIC U KAYECTBCHHEIE;

I') cratucTryeckue u ¢ yuéToM TUCKOHTHPOBAHUS.

12. TTouckoBoe MPOrHO3UPOBAHUE OBIBACT:

A) 3KCTpanoJsiTUBHOE U HOBAIIIOHHOE;

b) HopMaTHBHOE U OCHOBAaHHOE HA TBOPUYECKOM BUJICHUM;
B) naccuBHOe U aKTUBHOE;

I') BapranTHOE ¥ HUHBApUAHTHOE.

13. Yucras npuBenennast crouMocTsb (NPV) HHBECTULIMOHHOTO MPOEKTA OCYLIECTBISETCS 110
dbopmyne, rae CF — neHexHsbIil MmoToK, Iy — nepBoHavyasibHbIe HHBECTUIIMH, E — cTaBKa nuc-
KOHTa, t — Iepuoj BpeMEeHH, N — KOJIMYECTBO JIET:

" CF,
NPV=), ——
A) =1 (1+E) :
" CF,
NPV = —1I,
B) =1 (1+E) 7.
n It
NPV=) ——
B) =1 (1+E)"

14. Kakue BUIbI aHAIHM3A UCTIONB3YIOTCS HA PHIHKE [IEHHBIX OyMmar:
A) KOJTMYECTBEHHBIN M KAYeCTBEHHBIH;



b) cpaBHUTENBHBIN U UHAUBUAYATbHBII;
B) dbynnaMeHTanbHbBIN U TEXHUUECKHM

15. Kakast ctaaus pa3BUTHS MHBECTUIIMOHHOTO MIPOEKTA 3aKII0YAETCS B IPOBEJICHUN TOPTOB, 3a-
KITIOYEHUH KOHTPAKTOB, CTPOUTEIHLHO-MOHTAKHBIX PaOOT M 3aBEPIICHUST CTPOUTEIBHOM (hasbl
npoekra’?

A) IpeIbIHBECTUIIMOHHAS;

b) unBecTuioHHas;

B) skcrutyaTanonHsas;

I') nukBUIAIIMOHHAS.

16. Llennast Gymara, BeIITUCBIBaeMast IEPEBO3YMKOM T'py3a JMO0 €ro MOJIHOMOYHBIM MTPEICTaBH-
TeJeM COOCTBEHHUKY I'py3a WJIH €ro IpeaCcTaBUTEeNI0 — 3TO:

A) KOHOCaMEeHT;

b) onuuon;

B) dsrouepc;

I') BappaHT.

17. CraTucTuyeckue METObl OLICHKH 3(PPEKTUBHOCTH UHBECTHUIINI HE YUUTHIBAIOT:
A) BpeMEHHOI1 aclIeKT CTOMMOCTH JICHET;

b) 3atpatbl nmpoekTa Ha MPEBIHBECTUITMOHHON CTaTNN;

B) 6aHKOBCKUI TPOLICHT MO KPEIUTY;

I') nporuo3Hble Moka3aTenu peaan3aluy IpoeKTa.

18. I1o OTHOIICHHUIO K OOBEKTY BJIOKEHHUS WHBECTHUIINH KIACCUDUIIUPYIOTCS Ha:
A) npsimble ¥ TOPTQENbHBIE;

b) npsiMble 1 KOCBEHHBIE;

B) BHyTpeHHUE U BHELIHHUE;

I') nonarocpouHbie U KPaTKOCPOUHBIE.

19. U3 HmKenepeyrcIeHHbIX YKaKUTe COCOObI BIOXKEHHS CBOOOIHBIX IEHEKHBIX CPEJICTB,
KOTOPBIE MOTYT CUMTATHCS UHBECTULIUAMU

I IIpuoGpeTenne X0a0uIbHUKA

II [IpnoOpeTeHre 10BETUPHBIX U3IETHH

III Bno>xeHnue cpeacTB Ha OAaHKOBCKUMN JAETIO3UT

IV IlpenocraBnenue kpeaura noa MpoOLUEHT

V IlpuoGpereHue 1eHHbIX Oymar

A) Bcee, kpome |

b) Bcee, xpome I u 11

B) Tonbko V

I') Bce nepeuncnennoe

20. Puck, cBsi3aHHBIN C 0COOCHHOCTSIMH OCYIIECTBICHHUS KOHKPETHOTO IPOEKTA, HAIPUMEp Tpa-
BUJILHOCTBIO pa3paboTKU MpOrpaMMbl MApKETHHTA, - 3TO PUCK:

A) pbIHOYHBIN;

b) HenuBepcuduMpoBaHHbIN;

B) nuBepcudunupoBaHHbIii;

I') oTpacneBoii.
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BOIIPOCHI K DK3AMEHY

CyIIHOCTh U COJIep:KaHue MHBECTUIIMOHHOW AESITeNbHOCTU Ha mpeanpusituu. CyObeKTh
WHBECTULIMOHHOM JESATEIbHOCTH.

@ yHKIIMY UHBECTULIMOHHOTO MEHEKMEHTA

[TonsTue u cymHocTh MHBecTUIMH. Kitaccudukanuys nuBecTuuil.

[TonsTHE M CylmIHOCTH MHHOBaUMKA. Bupl ”HHOBaLIMA.

OUHAHCUPOBAHNE WHBECTULIMOHHON M MHHOBALIMOHHOW NIESITEILHOCTH HA MAaKpOYpPOBHE.
['ocynapcTBEHHO-4aCTHOE MTAPTHEPCTBO.

OUHAHCUPOBAHUE NMHBECTUIIMOHHON M MHHOBAIIMOHHOM JIEATEIIbHOCTH HA MUKPOYPOBHE.
[ToHsiTHE «MHBECTHIIMOHHBIN MTPoeKT». Kitaccuukanys HHBECTUITMOHHBIX TPOEKTOB.
Mertoap! orieHkH 3(HPEKTUBHOCTA WHBECTHUIINI ¥ HHHOBAITHH.

Cratuctuueckue MeTo bl OlleHKU 3((HEKTUBHOCTH MHBECTHIIMN U MHHOBanmii. Kputepun
3¢ pexTUBHOCTH.

. MeTO,Z[, OCHOBaHHBIN Ha pacueTe pasHOCTU MCIKAY CYMMOﬁ JA0XO0J0B M MHBCCTHUIIMOH-

HBIMHM HM3JIEp’)KKaMHM 32 BECh CPOK HCIOJb30BaHUS MHBeCTHULMOHHOro mpoekrta (Cash-
flow).

. MeToz uncroii npuBeaeHHo# ctoumoctu. Kpurepuu 3ppexkTuBHOCTH.
12.
13.
14.

Mertoabl abconoTHOH 3¢ dexTuBHOCTH HHBecTHIMN. Kputepuu a¢dexkruBHOCTH.
MeTtonasl cpaBHUTENbHOM 3 pexTruBHOCTU. Kputepun addexTuBHOCTH.

Metoa BHyTpeHHeH HOpMbI NpuObUIM. MeToja, OCHOBAaHHBIN Ha OIpENeNeHUN HOPMbI
npuObLIK Ha kanuTan. Kpurepuu a3 pexTuBHOCTH.

. CyIHOCTb IUCKOHTUPOBAHUS.
16.
17.

[ecTp GyHKIMI CIOKHOTO MPOLIEHTA.

Mertob! orieHKH 3()(HEeKTHBHOCTH MHBECTULIM ¥ MHHOBAIUI, OCHOBAaHHbIC HA JUCKOHTH-
poBanuu. Kputepuu 3¢p(peKTHBHOCTH.

@DaxkTOphl HEONPEIEIEHHOCTH M PUCKA B MHBECTUIIMOHHOM M MHHOBALIMOHHOW JESATEIIb-
HOCTU. AHAQJIU3 YyBCTBUTEIbHOCTH.

Bunsl 3ppekTuBHOCTH MHBECTUIIMOHHOTO IPOEKTA.

Oransl OlIeHKU 3(PPEKTUBHOCTU HHBECTUIIMOHHOTO IPOEKTA.

Bubl 1eHEKHBIX TOTOKOB.

OcHOBHbIE NPUHIUIBI OLEHKH 3()(PEKTUBHOCTH MHBECTHUIIMOHHBIX M HWHHOBAI[MOHHBIX
IIPOEKTOB.

Bunpl iennbIx Oymar.

LleHa 1 1OXOOHOCTh aKILIM.

Ilena m 7OXOIHOCTH OOIHMTAITHIA.

[ToHsaTHE U BUABI MHBECTUIIMOHHOTO nopTdens. JloxonHocts noprders.

[TpuHuMIBI ¥ 3Tanbl GOPMUPOBAHUSI UHBECTULIMOHHOTO IOPTQES.

PbIHOK 1IEHHBIX Oymar M ero OCHOBHbIE MOHATHA. TexHUuYecKuil u (GyHIaMEeHTaTIbHBINR
aHaJIM3 Ha PbIHKE LIEHHBIX OyMmar.

[IpodeccuonanbHble Y4aCTHUKHU PhIHKA IIEHHBIX OyMar.

[IpoeKTHO-OpUEHTUPOBAHHBIN MOJXO0/ B YIPABICHUU UHBECTHULIUSAMH.

MeTopl peryInpoBaHusl IPSIMBIX MHOCTPAHHBIX HHBECTULUI
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Marepuansbl k Ouseram B cemectpe 1.1

BOITPOCHI JJ151 ITIPOBEPKU 3HAHUI:
1-it Bompoc Ounera (20 GamnoB), Bun Bompoca: Tect/mpoBepka 3HaHmid. Kpurepumii: Kaxmbrii
NIPaBUJIbHBIN OTBET olleHuBaeTcs B 1 Ga.
Komnerennusi: IIK-8 Cnocoben pa3padarbiBaTh OHM3HeC-IUIaHbI, IEHOBYIO IOJIMTHKY,
YIPaBJIATH OKI:KEeTOM cepuM NpoAyKTOB B obaactu UT.
3nanue: CpopMupOBaTh TEOPETUUECKHUE 3HAHUS B 00JIACTU MPUHATUS WHBECTUIIMOHHBIX U UHHO-
BAI[MOHHBIX PEIICHU.

1. CymHoCTh ¥ cofiepKaHne MHBECTUIIMOHHOMN IeATeIbHOCTH Ha peanpusTii. CyObeKThI
MHBECTULMOHHON JESTEeIbHOCTH.

2. OyHKIUY UHBECTULIMOHHOT'O MEHE)KMEHTa

3. IlonsTHe u cymHocTs nHBecTuMi. Knaccuukanus MHBeCTULIMH.

4. TlonsiTve ¥ CYITHOCTh MHHOBAIMI. Bupl HHHOBaIIMIA.

5. ®uHaHCUpPOBaHUE HHBECTUIIMOHHOM M WHHOBALIMOHHOM JESATEIbHOCTH HA MAaKpoy-
poBHe. ['ocy1apcTBEHHO-4aCTHOE MapTHEPCTBO.

TUITOBBIE 3AJTAHMS JIJIs1 [IPOBEPKU YMEHUI:

2-it Bonpoc Ounera (40 6amioB), BUA Bompoca: 3ajanue Ha ymenue. Kpurepuii: 1. 3ananue Bbl-
noJHeHO. 2. CTyIeHT MOKET OOBSCHUTH XOJI BBITIOJTHEHUS 3a/1aHus, CHOPMYITUPOBATH BHIBOIBI. .
Kommnerennusi: IIK-8 Cnocoben paspadarbiBaTh OHM3HEC-IUIaHBI, IEHOBYIO IOJIMTHKY,
yHpaBJaTh 0101:KeTOM cepuH NPOAYKTOB B o0actu UT.

Ymenune: ChopMHUpOBaTh YMEHHUs, TO3BOJISIOIINE OLIEHUBATh 3((PEKTUBHOCTh MHBECTULIMOHHBIX
Y UTHHOBAIIMOHHBIX PELIEHUH, PUCKOB U BO3MOXKHBIX COIIMAIbHO-3KOHOMHUYECKUX MOCIEICTBUM.
3ananme 1: PaccuunTaiite, cTout 11 MHBECTOPY MOKYMaTh akuuu 3a 900 py0. Kaxayro, €Cliu OH
MOJKET BJIOXUTH JIEHbI'M B UHbIE MHBECTULIMOHHBIE MPOEKTHI, oOecneunBaromue 10% romoBbIx.
ITo mporHO3HBIM OLIEHKAM CTOMMOCTb aKLUH YABOUTCS Yepe3 3 roja.

3aganue 2: OUHAHCOBO-KPEIUTHOE YUPEKICHUE MPEIOCTABIIIO (PU3UIECKOMY JIUITYy KPETUT Ha
npuobperenue kBaptupbl — 500 ThIC. py0. cpokoMm Ha 10 net moa 18% roaoBbIX C yciaoBUEM
€XeroJHoil BblmaThl. Heo0XoauMO paccuuTaTh €KErofHyl0 CyMMY BBIIUIAT IO MOTallI€HUIO
OCHOBHOTO JI0JIT'a U MIPOLIEHTOB 10 HEMY .

TUITIOBBIE 3ATAHMSA JUTA ITPOBEPKH HABBIKOB:

3-ii Bonpoc Ouneta (40 6ayoB), BU Bompoca: 3aganue Ha HaBbiku. Kputepwii: 1. 3aganue BbI-
noJHeHO. 2. CTyIeHT MOKeT 0OBSCHUTD XOJ BBITOJIHEHUS 3a/1aHusl, C(hOPMYIUPOBATH BBIBOIBI.
Komnerennusi: IIK-8 Cnocoben pa3padarbiBaTh OHM3HeC-IUIaHbI, LEHOBYIO IOJIMTHKY,
YHPaBJIATH OKI:KEeTOM cepuM NpoAyKTOB B obaactu UT.

Happik: meer HaBbIK oneHKH 3(pPEKTHBHOCTH MHBECTHUIHMA, MHHOBAIIMHA M WHBECTUIIMOHHBIX
IPOEKTOB  C YYE€TOM KPHUTEPHEB COLMATbHO-3KOHOMUYECKOH 3((EeKTUBHOCTH, PHUCKOB U
BO3MOKHBIX COIIMAJIbHO-3KOHOMHUYECKUX MOCIEICTBUM.

3ananme 1. dupma unsectuponana 10000 Teic. py0. 1 HaMeTHIa B KOHIE YETBEPTOro roja pea-
JU3aIUY UHBECTUIIMOHHOTO MpoeKTa moiayduth 18106 Thic. py0. nenexxnoro noxoxna. TpeOyercs
OIpENIeNINTh, KaKasi BHyTPEHHsIsI HOpMa MPUObUTM HEOOX0UMa, YTOObl JTUCKOHTUPOBAHHBIN Jie-
HEXXHBIN 10XO0J] YeTBEPTOI'0 T'ojla PAaBHSJICS CTOUMOCTH UHBECTHUIIMOHHOTO MPOEKTa.

3aganue 2. Kakoil NpoeKT ciaeayeT NpeArnoyecTb UHBECTOPY? 3aTpathl MO NpoekTy «Omeray -
800 muH.pyO0.; moxoasl: B mepBblit rox — 200 miH.py0., Bo BTopoit — 350 MitH.py0., B TpeTuit —
400 MaH.py0., B ueTBepThIil roa — 500 MIH.py0.; cTaBka quckonTa — 11%.

3arpatsl 1o poekTy «Anbda» - 2100 MiIH.py0., TOXOIBI B TEUYCHHE TIATH JIET — exkeroano 600
MJIH.pY0., cCTaBKa AUCKOHTA — 8%. ([{MCKOHTHPOBAaHHBIN CPOK OKYNa€MOCTH, YUCTHII NPUBEACH-
HBIN 10X0/l, THACKC JOXOJAHOCTH).
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MeToan4yeckue MaTepualibl, ONpeaeasOIde Npoueaypbl OHeHMBAHUSA
3HAHUM, YMEHUI, HABBIKOB U (MJIH) ONBITA AeATEJILHOCTH, XaPAKTEPHU3YIOIIHNX
Tanbl GOPMUPOBAHHUS KOMIIETECHIIHA

CucreMa KpUTEpHUEB OLICHKHU OIPEICINISIET OIEHKY YCIIEBAEMOCTH IO Kax0-
My 3aJIaHUIO (BOTIPOCY) SK3aMEHAIIMOHHOTO OWJIeTa WK 3aJaHUI0 JIs 3a4eTa C UC-
MOJIb30BAaHUEM WHTEPBAJIBHOW IIKAJIbl OaJJIOB, TPUMEHSIEMON B TPHUBS3KE K
perituaroBoi 100-6amapHOM cucTeMe.

OLIEHKA OTBETA HA TEOPETHUYECKHI BOITPOC B YCTHOM WU MUCbMEH-
HOMH ®OPME:

OneHka «ortmmano» / «3aureHo» (91-100 GamioB) BHICTABISETCS IPH COONIOACHUH
cienyromux ycioBuit: OTBET oTiMYaeTcs TTyOMHON U TOTHOTOM, CBOOOAHBIM BJIAJICHUEM TIOHS -
TUHHO-KaTETOPUAIBHBIM (TEPMUHOJIOTHYECKIM) alapaToM H3y4YeHHOW MuciuIuinHbel. OTpaxka-
€T 3HaHHE HE TOJILKO OCHOBHOM, HO U JIONOJHUTEIBHOMN IUTEpaTypsl. [IpuBeIeHbI IPUMEDBI, OT-
paxkarollie YMEHHUE CBS3aTh TEOPUIO ¢ MpakTUKOW. OTBET U30KEH JIOTUYECKHU MOCIIeI0BATEINb-
HO, TPaMOTHO U KOPPEKTHO.

O1neHKa «xopomoy / «3aareHo» (76-90 GaioB) BEICTABIAETCS IPH COOIIOAEHUM CIIELY -
omux ycnoBuit: OTBET OTJIMYaeTcsl MOJHOTOW, BIIAJEHHEM MMOHSATUHHO-KATerOpHUAIbHBIM
(TEpMUHOJIOTHYECKIM) amaparoM H3YYeHHOW JHUCHIUIUIMHBI, HO B OTBETE MOTYT IPHUCYTCTBO-
BaTh HeToyHOcTH. OTpakaeT 3HAHHWE OCHOBHOHM mnuTeparyphl. [IpuBeneHbl mpuMepbl, OT-
pakarIre YMEHHE CBSI3aTh TCOPHIO C MPAKTHKOW. OTBET U3JI0KEH JIOTUICCKHU ITOCIICIOBATEIh-
HO, TPaMOTHO ¥ KOPPEKTHO, HO HEJJOCTATOYHO apTyMEHTHPOBAH.

Ol1IeHKA «yIOBIETBOPUTENLHOY / «3a4Te€HO» (61-75 GaIOB) BBHICTABIAETCS IIPU COOIIIO-
JEHUM CIICNYIOIMMX YCIOBUW: B oTBeTe OTpa¥eHO 3HAHUE NOHATUIHO-KATErOpHaJIbHOTO
(TEpMUHOJIOTHYECKOT0) ammapaTta HM3y4aeMoW AUCHUIUIMHBI, HO TMPUCYTCTBYIOT OTACIbHBIC
OIMMOKN W HETOYHOCTH. OTBET XapaKTePU3YeTCs HEAOCTATOYHBIM 3HAHUEM PEKOMEHJIOBAHHOM
mutepaTypsl. [IpuMepsl, oTpakamliue yMEHHE CBS3aTh TEOPHUIO C MPAKTUKOW, TPUBUAIBHBI,
100 oTCyTCTBYIOT. OTBET HEIIOHBIN, HOCUT (PparMeHTaApHBIN, HETIOCIICIOBATSIILHBIN XapaKTep.

OlICHKA «HEYIOBIETBOPUTENLHOY / «He 3auTeH0» (0-60 GalIOB) BHICTABISAETCS IIPU CO-
ONMoJIeHUH CIenyonmMX yciaoBuii: OTBET XapaKTepu3yeTcsl He3HaHHeM, MO0 (parMeHTapHBIM
MIPEJICTABICHHEM O IMOHATUHHO-KaTErOPHAIEHOM ammapare TUCITUIUINHBI, COACPKUT MHOKECTBO
omu6OoK. [IpuMeps! U WILTIOCTpAIK OTCYTCTBYIOT. OTBET JIOTHUECKU HEMOCTIEI0BATEICH.

OLEHKA BBIIIOJIHEHUSA 3AJAHUSA B ®OPME CASE-STUDY (CUTYALIUN)

OneHka «ortmmano» / «3aureno» (91-100 GamioB) BHICTABISETCS IPH COONIOACHUH
cleayromumx ycioBuid: Yerkas GpopmynupoBka npobiemsl. [ToqHoe u cooTBeTCTBYIOIIEE CUTYa-
MY pelieHre, OCHOBAHHOE Ha 3HAHWU MPABOBBIX HOPM U TEXHOJIOTHH (OIBITE), IPUMEHIEMBIX B
pEabHBIX OpraHu3anusx (M3BECTHBIX KoMmaHusx). [Ipeamonaraembie MEWCTBUS OMUCAHBI
JIOTUYHO W TIOCJEAO0BATENIbHO. J[aHbI JOMOJHUTEIBHBIE aBTOPCKHE KOMMEHTAPHHU U MPEJIoKe-
HUS K PEIICHUIO CUTYaIUH.

O1eHKa «xopomoy / «3aureno» (76-90 6aIoB) BEICTABISETCS IPH COOIIOIEHUH CIIETY -
omux ycnoBuii: [lonnManue cytu npoOiieMbl, HO ee GopMysMpoBaHuEe 3aTpyaHEHO. Pemenue
COOTBETCTBYET CUTYyAIlMH, OTPAXKAET 3HAHUE MTPABOBBIX HOPM U OMIBIT PaOOTHI IPYTUX OpPTaHU3a-
MW TIPU PEIICHUH TOI00HBIX CUTyallui. JIoruka u mocieoBaTebHOCTh ACHCTBUN HE HapyIIe-
HEL

OI1IeHKa «ymOBIETBOPUTENEHOY / «3a4Te€HO» (61-75 GaIoB) BBICTABIAETCS IIPU COOIIIO-
NeHun cieayromux ycioBuid: IIpobnema He chopmynupoBana. [IpuBenen Habop AeHCTBUH,



MOTEHIIUATIBHO CIOCOOCTBYIONIUX YIYUIIEHUIO CUTYAllUU U PEIICHHUIO MPOOIEMBI.
Ol1leHKa «HEeyIOBIETBOPHUTENEHO» / «He 3auTeH0» (0-60 GaIoB) BEICTABIAETCS IIPU CO-

OJIFOICHUM CIIeAYIONIMX ycioBuid: [IpeninokeHHbI nepeueHbh MEpPONPUITHIA HE COOTBETCTBYET
CHUTYyaLlUH.

OIIEHKA PEHIEHUWA 3AJAYHN

Onenka «ormmuno» / «3aureHo» (91-100 6amnoB) BhICTAaBIAETCS pu  COOIIOICHUN
cienyromux ycrnoBuit: [ToHOe BepHOE pelieHne - OLIEHUBASTCS B 71 0AJIIOB (7 — MaKCUMAIIBHOE
KOJIMYECTBO OaJIOB 3a peUICHHE 3a/1a4ll B CTPYKTYpE SK3aMEHAIIMOHHOTO OuiieTa/3a1anus).

OneHka «xopomo» / «3aareHo» (76-90 GaioB) BEICTABISETCS IPH COOIIONEHUM CIIELY -
IOIIUX yCI0BUI: BepHoe pelienne; uMeroTcsi HEOOIbIINE HEJ0UEThI, B IIEJIOM HE BJIMSIONIUE HA
pelieHue — oleHuBaeTCs B auamnazone ot (,76*n 6ammoB 1o 0,9*n 6aynoB (n — MakKCUMaIbHOE
KOJIMUYECTBO OAJTOB 3a PEHICHHE 33/1a9H B CTPYKTYPE dK3aMEHAIIMOHHOTO OWIeTa/3a/1anus).

OlLICHKA «ymOBIETBOPHUTENLHOY / «3auTeHO» (61-75 GaiIoB) BBICTABIAETCS IPU COOIIIO-
JCHUH CIEAYIOIIMX YCIOBHii: PelieHre B 1e0M BEpHOE; OJHAKO OHO COJEPKUT Psii OMIMOOK,
00 HE YUYUTHIBAET OTICIBHBIX CIy4acB, HO MOXKET CTAaTh MPABWJIBHBIM TOCIE HEKOTOPHIX HC-
MIPaBJICHUN WM JOTIOTHEHUI — OlleHUBaeTcs B Auamna3one ot 0,67 *n 6amnoB no 0,75 *n 6amnos
(n — MakCUMaJTbHOE KOJIMYECTBO OAJUIOB 3a PEIICHUE 3a/1a4d B CTPYKTYpe SK3aMEHAIIHOHHOTO
owera/3agaHust).

Ol1IeHKa «HEeyIOBIETBOPUTENLHO» / «He 3auTeH0» (0-60 GaIoB) BBHICTABIAETCS IIPU CO-
OJIIOJIEHUH CIIEQYIOIUX YycloBHUil: Perienne HeBepHOE; M3HAYAJIbHO BBIOPAH HEBEPHBIM XOJ
pEIIeHNs, WIH PElIeHUE OTCYTCTBYET — OlleHHBaeTcs B () 0aioB.

OIEHKA BBIIIOJIHEHUSA TECTOBOI'O 3AJJAHUA
IToacuuThIBaeTcst 10J1s1 HAOPaHHBIX 0AJUIOB B MAKCHMAJIbHOM cyMMe 0a/1J10B 3a Bce 3a71a-
HMA TecTa:

— Kaxplii mpaBUIbHBINA OTBET Ha TECTOBBIM BONPOC (THUIl BHIOOPOUHBINA, OJMHAPHBIA, MHOXE -
CTBEHHBIN, OTKPBITHII) OLIEHUBAETCS B M OAJJIOB (YHCIO m ONpPENENsieTcs MyTeM JIeJIeHHUs] MaK-
CHUMaJIbHOTO KOJIMUECTBa OaJlJIOB 32 BBIIIOJHEHHUE T€CTa B CTPYKTYpE dK3aMEHAIMOHHOIO Oue-
Ta/3a/laHusl Ha KOJIMYECTBO TECTOBBIX 3aJIlaHUM);
— Kaxplit yacTMYHO MPaBUIIbHBIM OTBET Ha TECTOBBIM BONPOC (THIT BEIOOPOUYHBINA, MHOKECTBEH -
HBIM, OTKPBITHIN) OLIEHUBAETCs B m/2 OallJIOB HE3aBHUCUMO OT COOTHOLIEHHS NMPaBUIbHO/HEIpa-
BUJIBHO BBIOPAHHBIX BApUAHTOB (UMCIIO 71 ONPEAEISIETCs MyTeM AeJIeHUS MaKCUMAIbHOTO KOJIH-
yecTBa 0aJlyIOB 3a BBINOJIHEHHUE TECTAa B CTPYKTYpPE dK3aMEHAIIMIOHHOT0 OnseTa/3a1anus Ha KOJIU -
YEeCTBO TECTOBBIX 3a/1aHUil);
— Kaxxnplii HenpaBUIbHBIM OTBET Ha TECTOBBIA BONpPOC (TUIl BHIOOPOYHBIN, OJMHAPHBIN) OIle-
HuBaercs B () 6ayuioB.

OrneHka «ormmuno»/ «3auteHo» (91-100 6amioB) BEICTABISAETCS, €CIH 0/ HaOpaHHBIX
6amnoB cocrasisieT 91-100%.

OneHkKa «xopomoy/ «3aureHo» (76-90 6aioB), eciau 101 HAOPaHHBIX OAJJIOB COCTAB-
nsiet 76-90%.

OIIeHKA «yJI0BIETBOPUTENBHO»/ «3auTeHo» (61-75 6GamioB), ecnw A0 HAOpaHHBIX
6amioB cocrasiusieT 61-75%.

OILICHKA «HEyI0BIETBOPUTEILHO»/ «He 3auTeHo» (0-60 GaIoB), eciu 1018 HaOPaHHBIX
6amnoB cocrasisieT He Oonee 60%.
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